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TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION'S INCOME, EXPENDITURE, AND SAVING 


Total income and expenditures showed a rise in over-all economic activity between the second and third quarters of 
1957, according to current estimates. 


[Billions of dollars] 

































































1956 1957 
Year Third quarter Second quarter Third quarter ! 
Excess Excess Excess Excess 
rt of re- of re- of re- of re- 
tconomic group _ | ceipts -. | ceipts -. | ceipts _ | ceipts 
Re. | pond-| Ct) | Re- | pend-| (+) | Re- | pend} Ct) | Re | cena] +) 
ceipts 4 reg | Of &X- ceipts one or ex- | ceipts ee or ex- | ceipts vee or ex- 
— pend- pend- pend- pend- 
itures itures itures itures 
(—) (—) (—) (—) 
Seasonally adjusted annual rates 
Consumers: 
Disposable personal income-___-_- a ieee 3S ees Spee ee See Dey Wiskntcsdinwnees 
Personal consumption expendi- 
RES SOE a eae ae Soe ce are § ee Seo 283. 6)....- 
Personal net saving (+)--.-]------|------ Ty Giicisussianoaee Wt Wiskestaosnes Oe, Gicaccewesaced 19. 3 
Business: 
Gross retained earnings____-__-_- Oe Wi seclasueed Oi Oe ci See ccwes We Miccekea ee eewee We We ecdecleceues 
Gross private domestic invest- 
ES ST epee S| a See | Sede |e oer Gr Eiisundiawaned > ae 
Excess of investment (—)__]_---__]_-_--- ts Seen Se Ein cdconicca cas a —21.1 
International: 
Net foreign investment -_-_._..--|_----- = ae eos a Seer See - 
Excess of receipts (+) or 
OF TNVOREINOES C= ) oo owcdloccccclocccce | (eee ca | ee a —3. 2 
Government (Federal, State, and 
local): 
Tax and nontax receipts or ac- 
ee aera eae ee | aoe | ea PUG saksckieesene th Fi Sccculon seen 
Less: Transfers, interest, and 
subsidies (net)........<...... Sido eence | nee. eae ds Bi. Makcaewslontes 
ee S| ne Sveeeee Sn ee | ee ee See OR. Gn cecksouiies 
Total government expenditures_|__-__- Ee See eee een ge ee ree 114, 4)..-... 
Less: Transfers, interest, and 
Milsidies (het)... ...222eccccclocccen Be cecal neds Se: ee re 7 | ree Meee | RE 
Purchases of goods and 
ek, AE ee nes renee OG Sissccncheesces a, oe eee Sere Ge VE.sckas 
Surplus (+) or deficit 
(—) on income and 
product account. .--/_..-.-|.-.--- eee Sewn 5 a Seer Vie ecututiencdenll 2.3 
Statistical discrepancy.......-.---- = mt = tim tt =—- 3.3] 23 Oenneuc 2.5 
GROSS NATIONAL PRODUCT..-| 414. 7} 414. 7/_.__.- GE. Fi GIG Ficsncad 434. 3) 434. 3). -_- 439. 0) 439. O}..-._. 
1 Assumes corporate profits and tax liability at second quarter 1957 level. 





Norte.—For explanation and use of this arrangement, see Senate Report No. 1295, Joint Economic Report, pp. 92-93, 99-105, and Economic Report of the President 
January 1953, Appendix A. ” 
Detail will not necessarily add to totals because of rounding. 


Sources: Department of Commerce and Council of Economie Advisers. 








GROSS NATIONAL PRODUCT OR EXPENDITURE 


The gross national product rose $4.7 billion (seasonally adjusted annual rate) beiween the second and third quarters 


of 1957, according to current estimates. 


Net foreign investment and national security outlays fell slightly. 













































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES aaa 
400 -———_- _ ~ 400 
TT | ‘GROSS NATIONAL PRODUCT 
300 -——_—_+—_ + — 300 
ee 
PERSONAL CONSUMPTION EXPENDITURES mes meee I 
= a. “om | ———o | 
om: - 7 | | 
200 p— = —- | ~ 200 
| | 
| GOVERNMENT PURCHASES | 
| | OF GOODS one SERVICES 
100 -}——___,_ - 1 1 100 | 
i re | ee eee ee - ao fipincn: laiadibiesiainad = ~ 
. Sl aco RY ee eae ee _ 
GROSS PRIVATE DOMESTIC p 
0 a Sennen i, SR , a ce) re) 
NET FOREIGN INVESTMENT 
l | | | | i | l | } | | | | l 
1951 1952 1953 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF COMMERCE an ss Ie COUNCK OF ECONOMIC ADVISERS 7 _ 4 
{Billions of dollars} 
Total Personal) Grogs Government purchases of goods and services 
r gTOss Total con- é Net 
Period national |! gross | sump- | PTV&t | foreign Federal 
duet : > domestic] ; State 
+ — national} tion invest- invest- | Total! National and 
einen product ee rie ment Total! sccurity® Other local 
Ee 196. 0 91.1 67. 6 9.3 0. 9 13.3 5. 2 1.3 3. 9 8. 2 
i iibtheebenensesseu 302. 4 257. 3 177. 6 41.2 2. 0 36. 6 21.0 16. 0 5. 6 15. 6 
i iitbuendbneanndsee 301. 7 257. 3 180. 6 32. 5 .5 43. 6 25. 4 19.3 6. 6 18. 2 
SSE 329. 8 285. 1 194. 0 51.2] —22 42. 0 22. 1 18. 5 3. 9 19. 9 
Ee 354. 2 328. 2 208. 3 56. 9 2 62. 8 41.0 37. 3 4.2 21.8 
a 366. 9 345. 4 218.3 49.8 —.2 77. 5 54. 3 48. 8 5. 8 23. 2 
Se 382. 0 363. 2 230. 5 50.3 —2.0 84. 4 59. 5 51.5 8. 4 24. 9 
i hititaheenscccoccess 375. 6 361.2 | 236.6 48. 4 —.4 76. 6 48. 9 43. 1 6. 2 27.7 
EE 402. 5 391.7 | 254.4 60. 6 —.4 ) 46.8 41.3 5. 9 30. 3 
SS 414.7 414.7 | 267.2 65. 9 1. 4 80. 2 47. 2 42. 4 5. 2 33. 0 
Seasonally adjusted annual rates 
1956: First quarter___._.__|...____- 405.2 | 262.8 64. 4 —0. 2 78. 2 46, 2 41.1 5.5 32. 0 
Second quarter______|_..____- 410.8 | 265.0 65. 3 1.2 79. 3 46. 4 41.6 5. 2 32. 9 
Third quarter. ......j........ 416. 7 268. 6 65. 5 2.0 80. 6 47.3 42.7 4.9 33. 3 
Fourth quarter_-_-_.__|_.__-__- 426.0 | 272.3 68. 5 2.4 82. 8 49. 0 44, 2 5. 1 33. 9 
1957: First quarter_.....__|/__.___.- 429, 1 276. 7 62. 7 4,1 85. 6 50. 3 45.5 5. 2 35. 3 
Second quarter______|__.____- 434.3 | 278.9 65. 0 3.5 86. 9 51. 1 46. 3 5. 2 35. 8 
5 ».|| 439.0 283. 6 65. 5 3.3 86. 7 50. 6 45. 8 5. 2 36. 1 















































1 fous Gesnenment sales. 
i A des expenditures fer military services, international security and foreign relations (except foreign loans), development and control of atomic energy, promo 


Jani wees 13) 
of the United States , 


Norte.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce. 


promotion of defense production and economic stabilization, and civil defense. : ‘ 
and National Income, 1954 Edition (p. 148). These expenditures are not comparable with the ‘‘major national security” category in The Budget 
ment for the Fiscal Year Ending June 80, 1968, and shown on p. 81 of Economic Indicators. 


For further details, see Economic Report of the President, 











NATIONAL INCOME 


~ Compensation of employees was $3.0 billion (seasonally adjusted annual rate) higher in the third quarter than in the 
second quarter of 1957. Proprietors’ income and net interest registered small gains while rental income was unchanged. 











BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
400 — 


400 
SEASONALLY ADJUSTED ANNUAL RATES 


TOTAL NATIONAL 
INCOME 
300 =~ —————— ——$—$———= 300 
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y a “a 
| -” 
a” 
COMPENSATION ---r~ 
OF EMPLOYEES. a 
ee ” 
800 1 —_ ot + 200 
o-oo } 
ooo” 
ve | 
| | 
' | ol 
| | 
100 -——____—_—_— T pf 4 100 
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og one | a Ween ee ee 7 
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INVENTORY VALUATION ADJUSTMENT NET INTEREST —. 4 — aveal ogee 
PY Ms maces maces! ee aie Het bas acta! hes eas Se | ies ‘nd | ian! ol ei ama a ae = 0 
| 1951 1952 1953 1954 1955 1956 1957 > 
j SOURCE: DEPARTMENT OF COMMERCE, COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
rs Corporate profits and inven- 
Total | Compen- Proprietors’ income pee Net tory valuation adjustment 
: sation 
Period — of em- Business vol — Profits | Inventory 
ployees! Farm and pro- — Total | before | valuation 
fessional | 5°28 taxes |adjustment 
SOBD.. cwcccccecccccscscess 72. 8 48.1 4,3 7.3 27 4.6 5.7 6. 4 —0.7 
Sn 221. 6 140. 9 16. 7 21. 6 fe: 4.5 30. 6 32. 8 —2,2 
196D.. wcceccceccccccesese 216. 2 140. 9 12. 7 21.4 7.9 5.2 28. 1 26. 2 1.9 
eee 240. 0 154. 3 13. 3 22. 9 8.5 5.9 35. 1 40. 0 —4.9 
BIB 1 .nccccccceccccsesncs 277. 0 180. 4 16. 0 24. 8 9.1 6. 8 39. 9 41.2 —-13 
ee 290. 2 195. 1 15. 1 25. 7 9.9 7.4 36. 9 35. 9 1.0 
a 302. 1 208. 1 13. 3 25. 9 10. 2 8.7 36. 0 37. 0 —10 
eer er 299. 0 206. 8 12.7 25.9 10. 6 9. 8 33. 1 33. 5 —.3 
eee 324. 1 223. 1 11.9 27.3 10. 2 10. 9 40. 7 42.5 —-1.7 
eee 343. 6 241. 4 11. 6 28. 0 10. 3 11.9 40. 4 43. 0 — 2.6 
Seasonally adjusted annual rates 
1956: First quarter___..- 335. 8 234. 5 11.4 27.7 10. 2 11.5 40. 5 43.3 —2.8 
Second quarter__-_- 340. 6. 240. 0 11.5 28. 0 10. 3 11.7 39. 1 42.4 —3.2 
Third quarter__-.-- 344. 5 242. 7 11.5 28. 2 10. 4 12.0 39. 8 40. 8 —1.0 
Fourth quarter_.--- 353. 3 247.9 12.0 28. 3 10. 4 12.3 42.4 45. 6 —3.2 
1957: First quarter. ...--- 355. 1 251.1 11.5 28. 4 10. 4 12. 5 41.2 43. 9 —2.7 
Second quarter-_-_._- 358. 1 254. 0 11.7 28. 7 10. 4 12. 7 40. 7 42. 0 —1.3 
Third quarter_____- (2) 257. 0 11.8 29. 1 10. 4 13. 0 (2) (?) —.9 
































1 Includes employer contributions for social insurance, (See also p. 4.) 
2 Not available. 


NotTE.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce. 














SOURCES OF PERSONAL INCOME 


Personal income declined $1.0 billion (seasonally adjusted annual rate) in October to $345.6 billion. 
lion drop in labor income was partially offset by a rise of $0.6 billion in transfer payments. 


































































































A $1.6 bil- 













































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
350 350 
— 
_ TOTAL PERSONAL INCOME = ion 
— 
250 SE A T — — —————— = 250 
sate 
q -* Ftd 
| 7] 
ie INCOME we 
— ee ae pe nes; el = — 
200 —x 200 | 
- o—— | * | 
| 
150 Sn 7 ae a ~————— 150 | 
4 FARM PROPRIETORS’ 4 
ial TRANSFER PAYMENTS INCOME 1, - 
BUSINESS, PROFESSIONAL AND RENTAL INCOMES 
= | 
a DIVIDENDS AND PERSONAL INTEREST eel DT es mein annie saeeseee 
Seerree oo Poo O-0-0~0-0-0-O~19-0-04.0-0-0-0-0-0_5-0-0-0--0F.0-O-0--0-0-G-0-0-0--0--0J0-0-0-0-0-0-0-0-0 
olbettr ti |} 9 
1951 1952 1953 1954 1955 1956 i957 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars} 
Labor income : - Less: Per- 
Total (wage and Proprietors’ income Rental Personall Transfer sonal con- || Nonagri- 
Period personal] , lary dis- ° income | Divi- | interest ay. | tributions || cultural 
income bursements Business of dends tmenene B. -l for social || personal 
and other | Farm | and pro- | persons insur- ncome? 
labor income)! fessional ance 
Timcosdonepece 72. 9 46. 6 4.3 7.3 2.7 3. 8 5. 8 3. 0 0. 6 67.1 
Eeccadchdaee- 206. 8 137. 4 12.7 21.4 7.9 7.5 9. 8 12. 4 2. 2 190. 8 
i insccosendthos 227.0 150. 3 13. 3 22.9 8.5 9. 2 10. 6 315.1 2.9 210. 6 
 —= es 255. 3 175. 6 16. 0 24.8 9.1 9. 1 11.6 12. 6 3.4 235. 7 
Pie cccedepdpboe 271.8 190. 3 15.1 25. 7 9.9 9.0 12.3 13. 2 3. 8 253. 1 
ee ---| 286. 203. 4 13.3 25. 9 10. 2 9.3 13. 7 14.3 3.9 269. 2 
a ee 287. 4 201. 7 12.7 25. 9 10. 6 9.9 15.0 16. 2 4.6 271.3 
ee Saye 305. 9 217.3 11.9 27.3 10. 2 11.0 16. 1 17. 4 5. 2 290. 6 
| ene cae 326. 9 234. 8 11. 6 28. 0 10.3 11.9 7.6 18.5 5. 7 311.7 
Seasonally adjusted annual rates 
1956: October_-__-- 334. 1 239. 5 12. 6 28.3 10. 4 12. 1 18. 1 18.9 5. 8 | 317. 7 
November_.| 334.9 240. 8 12.0 28. 3 10. 4 12. 2 18. 2 18. 9 5. 9 | 319. 3 
December...| 334. 8 243. 0 11.5 28. 3 10. 4 10. 1 18.3 19.0 5.9 319. 6 
1957: January..._| 335.9 242. 2 11.5 28.3 10. 4 12.3 18.4 19.5 6. 7 | 320. 7 
February...| 337.9 243. 7 11.5 28. 5 10. 4 12.4 18.4 19. 7 6.7 322. 7 
March_...--| 339.5 245. 0 11.4 28. 6 10. 4 12.4 18.5 20. 0 6. 8 324, 5 
as 340. 6 244.9 11.5 28. 6 10. 4 12.5 18. 6 20. 8 6. 7 325. 3 
Beek abvan 342. 9 246. 1 11.7 28.7 10. 4 12.5 18. 6 21. 6 6.8 | 327.5 
June. ...--- 344. 8 248. 0 Ee 28. 8 10. 4 12. § 18. 7 21.5 6. 8 | 329. 3 
, See 346. 2 248. 8 12.0 29.1 10. 4 12.5 18.9 21.3 6. 9 | 330. 5 
August_-_--. 346. 8 249. 7 11.7 29. 1 10. 4 12. 6 19. 0 21.2 6. 9 331. 3 
September...| 346. 6 249. 5 11.7 29. 0 10. 4 12.5 19.1 21.2 6. 8 331.3 
October‘____! 345.6 247.9 11.7 28. 9 10. 4 12. 5 19. 2 21.8 6. 8 330. 3 
1 Com 2 Personal income exclusive of net income of unincorporated 


and the excess 
Note.—Detail will not necessarily add to total because of rounding. 
Source: Department of Commerce. 


4 


pensation of emplo (see p. 3) excluding employer contributions for social insurance 
of wage over iheaeen anne , 


farm enterprises, farm wages, agricultural net interest, and net 
dividends paid by agricultural corporations. 


3 Includes $2.7 billion National Service Life Insurance 
dividend, most of which was paid in the first half of the year. 
4 Preliminary estimates; not charted. 





DISPOSITION OF PERSONAL INCOME 


Disposable personal income rose $3.0 billion (seasonally adjusted annual rate) between the second and third quarters 
of 1957. Consumer expenditures rose more than disposable income, and the rate of saving fell. 












































































































































BILLIONS OF DOLLARS BILLIQNS OF DOLLARS 
sii SEASONALLY ADJUSTED ANNUAL RATES YW "e 
LH 
— DISPOSABLE PERSONAL INCOME —. —— orem 
Yt} Wj“ 
Yy NET SAVING Ysa 
g Yj llldldddddddéid 
I, Tu 
1 Wa TOTAL PERSONAL CONSUMPTION 
EXPENDITURES 
200 200 
150 150 
EXPENDITURES FOR tttmea_=_—= 
NONOURABLE GOODS ee 
a damcaae pw ‘iii ald Givi tins aes Las cameo aume came aape amme m0 ae - 
100 — — — ——_— fo ee 100 
Ee ha 
ao 
—_— EXPENDITURES FOR SERVICES 
50 —— a ——--_____- + + 50 
DURABLE GOODS ~ sovbiines, | 
0 lL L | } 1 lL | | L | l l | A L = we Se 1 | r@) 
i951 1952 1953 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
Less: Personal consumption ‘ 
Equals: ; Saving 
Personal |. Less: .| Dispos- expenditures Equals: || as percent 
Period ene Personal| able Personal|| of dis- 
taxes! | personal Durable Non- saving posable 
income Total sede durable | Services income 
8 goods 
_ Billions of dollars 
ee 72. 9 2. 4 70. 4 67. 6 6.7 35. 1 25. 8 2. 9 41. 
Dieusnedeneneveweneneneueses 208. 7 21.1 187. 6 177. 6 22. 2 98. 7 56. 7 10. 0 5. 3 
Se 206. 8 18.7 | 188.2 180. 6 23. 6 96. 9 60. 1 7. 6 4.0 
See ae 227. 0 20.9 | 206.1 194. 0 28.6 | 100.4 65. 0 12.1 5. 9 
Se 255. 3 29.3 | 226.1] 208.3 27.1 111.1 70. 1 17.7 7. 8 
SSS er 271.8 34.4 | 237.4] 218.3 26. 6 116. 1 75. 6 19. 0 8.0 
EEE ea 286. 0 35.8 | 250.2); 230.5 29.8} 119.1 81. 7 19. 7 7.9 
Si isiaiitb cides inedbidets india opaeaniaainiemtiaie 287. 4 33.0 | 254.5 | 236.6 29.4 | 120.6 86. 6 17.9 7.0 
i iinithindithisinamnm eave naeumedetiei 305. 9 35.8 | 270.2] 254.4 35.6 | 126.0 92. 8 15. 8 5.8 
are ere eran eer 326. 9 39. 7 287. 2 267. 2 33. 9 133. 3 99. 9 20. 0 7.0 
Billions of dollars, seasonally adjusted annual rates 
1956: First quarter__.._....-.---- 318. 5 38. 9 279. 6 262. 8 34. 6 130. 9 97. 2 16. 8 6. 0 
Second quarter__.....--_--- 325. 3 39.5 | 285.8] 265.0 33. 3 132. 7 99. 0 20. 8 7.3 
‘Thire Quarter.............. 328. 7 39. 8 288. 8 268. 6 33. 0 134. 4 101. 1 20. 3 7.0 
Fourth quarter............- 334. 5 40. 5 294. 0 272. 3 34. 8 135. 3 102. 2 21. 7 7.4 
1057: Firet quarter._............. 337. 7 42.2} 295.5 | 276.7 35.9 | 137.3 103. 4 18. 9 6.4 
Second quarter___..-..----- 342. 8 42.9} 299.9 | 278.9 35. 0 139. 1 104. 9 21 0 7.9 
‘Thre Guarier...........<... 346. 5 43. 6 302. 9 283. 6 35. 0 142. 5 106. 1 19. 3 6. 4 



































1 Includes such items as fines, penalties, and donations. 
NotTe.— Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce. 
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PER CAPITA DISPOSABLE INCOME 


Per capita disposable income, meosured in current prices, rose from the second to the third quarter of 1957, but fell 


when adjusted for price changes. 


Both changes wzre very small. 































































DOLLARS DOLLARS 
2,000 2,000 
SEASONALLY ADJUSTED ANNUAL RATES 

1956 PRICES / 
’ a, . a eet | 
- -" C= a a -— Ss 
ghey, att CURRENT PRICES | 
1,500 }— _— — 1,500 
| 
| 
| 
| 
| 
1,000 1,000 
| 
< < | 
| 
Py [ — — — -_ a — oe , | 4 o 
1951 1952 1953 1954 1955 1956 1957 
YSEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE , DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. COUNCIL OF ECONOMIC ADVISERS 











Tatal disposable personal 
income (billions of dollars)! 


Per capita disposable per- 


sonal income (dollars)! 























Period Population ” 
Current 1956 Current 1956 (thousands) 
prices prices ? prices prices ? 
iti hninetanesakeeneoeenoenones 70. 4 137. 9 538 1, 053 131, 028 
eg cnn eoceemcsencnenneace 187. 6 212.0 1, 279 1, 445 146, 631 
TT eid k Cinew en eoneseaksecscenonna 188. 2 214. 8 1, 261 1, 439 149, 188 
een cc eeneeeedcnséerienesoeees 206. 1 232. 9 1, 359 1, 536 151, 683 
dtp ctkebenescecseseenenswonesees 226. 1 236. 7 1, 465 1, 534 154, 360 
ee cg ccna addceenennanne 237. 4 243. 0 1, 512 1, 548 157, 028 
ES EEE NR 250. 2 254. 0 1, 568 1, 592 159, 636 
on ean btw ooo ccncaccciscuccce= 254. 5 257. 6 1, 567 1, 586 162, 417 
TT. . cweueeaeocceees 270. 2 274. 3 1, 635 1, 660 165, 270 
EEE eee 287. 2 287. 2 1, 708 1, 708 168, 174 
Seasonally adjusted annual rates 

i ae cnc eenccsaceteous 279. 6 283. 6 1, 673 1, 697 167, 150 
ieee en 285. 8 287. 5 1, 703 1, 713 167, 824 
Fe on Rann cnctcenenccaccns 288. 8 286. 8 1, 713 1, 701 168, 594 
SEE 294. 0 289. 9 1, 735 1, 711 169, 416 
Ee ceed 295. 5 289. 4 1, 737 1, 701 170, 158 
Tene Tn mennenee 299. 9 291. 2 1, 755 1, 704 170, 859 
es. wncnenccoces 302. 9 291. 0 1, 765 1, 695 171, 650 











1 Income less taxes. 


? Dollar estimates in current prices divided by consumer price index on a 1956 base. 
§ Includes armed forces overseas. Annual data as of July 1; quarterly data centered in the middle of the period, interpolated from monthly figures, 


Sources: Department of Commerce, Department of Labor, and Council of Economic Advisers. 





FARM INCOME 


Gross farm income decreased $0.3 billion (seasonally adjusted anrual rate) and net farm income $0.1 billion in the 
third quarter of 1957. Both remained higher than in the first quarter. 
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BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 ——_-——_-- —— —__—— —— 40 

| REALIZED GROSS — 
| FARM INCOME” 
30 a —— - —_—_—— hws - +-_—— ——f-—________— 30 
| | 
| | 
| 
| | | 
20+ _ Lee a See - 20 
NET FARM INCOME | 
—— - a 
ae Yo NA Nie ones | | 
ee | 
Cl eee | 
| still ee ee 
10 }— - + — 10 
| | | 
| | 
| | 
| a — a oe a oi il _ = oa = 
| 1951 1952 | 1953 | 1954 1955 1956 1957 
“INCOME OF FARM OPERATORS FROM FARMING 
SOURCE: DEPARTMENT OF AGRICULTURE COUNCIL OF ECONOMIC ADVISERS 
Farm operators’ income 
Net income 2 Net income per farm N 
. , : umber of 
Period Realized Farm pro- | Excluding | Including including net change in eons 
gross farm duction net change | net change inventories (millions) § 
income ! expenses in inven- in inven- Current 1956 
tories tories * prices prices ‘ 
Billions of dollars Dollars 
0 ee ee 10. 6 6. 2 4.4 45 697 1, 621 6. 4 
Se 34. 6 18. 6 15. 9 by ae 3, 049 3, 388 5. 8 
ee 31. é 17. 9 13. 7 12.9 2, 248 2, 584 §.7 
., See 32. 1 19. 2 12.9 13. 7 2, 428 2, 759 5. 6 
Ee ere 37. 1 22. 3 14.8 16. 1 2, 911 3, 032 5. 5 
PS Sctcaceenuen sku 36. 7 22. 5 14.3 15. 1 2, 789 2, 875 5. 4 
_, eae ee 35. 1 21. 2 13. 9 13. 3 2, 499 2, 576 5. 3 
ee ee ee 33. 7 21.5 12. 2 12. 7 2, 439 2, 464 5. 2 
See 33. 2 21.6 11.6 11.9 2, 331 2, 379 5.1 
ee ee rn 34. 4 22. 3 12. 1 11.6 2, 337 2, 337 5.0 
Seasonally adjusted annual rates 
1956: First quarter___-_-- 33. 7 22. 0 i 11. 4 2, 300 2, 350 5.0 
Second quarter-_--- 34. 2 22. 3 11.9 11.5 2, 320 2, 320 5.0 
Third quarter_-__-- 34. 4 22. 3 12 1 11.5 2, 320 2, 300 5.0 
Fourth quarter-_--_-_ 35. 2 22. 6 12. 6 12.0 2, 420 2, 400 5. 0 
1957: First quarter____-_- 34. 7 22: 7 12.0 11.5 2, 370 2, 320 $4.9 
Second quarter___- 35. 2 23. 0 12.3 11.7 2, 410 2, 340 64.9 
Third quarter ___-- 34. 9 22.8 131 11.8 2, 430 2, 360 64,9 
1 Cash receipts from farm marketings, value of farm products consumed in because of revisions by the Department of Agriculture not yet incorporated into 
farm households, gross rental value of farm dwellings, and Government payments the national income accounts of the Department of Commerce. 
to farmers. 4 Dollar estimates in current prices divided by the index of prices paid by 
2 Realized gross farm income less farm production expenses. Excludes farm farmers for items used in family living on a 1956 base. 
wages paid to workers living on far'rs and any income to farm people from non- 5’ The number of farms is held constant within a given year. 
farm sources, which in 1956 amounted to $1.8 billion and $6.7 billion, respectively. ¢Estimate by Council of Economic Advisers. 


3 Data prior to 1952 differ from farm proprietors’ income on pages 3 and 4 
Source: Department of Agriculture (except as noted). 








CORPORATE PROFITS 


Corporate profits in the second quarter of 1957 declined almost $2 billion (seasonally adjusted annual rates) below 
the first quarter, and were slightly lower than profits during the second quarter of 1956. 
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SEASONALLY ADJUSTED ANNUAL RATES | 
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30 pieeenesss 30 
CORPORATE TAXES 
20 20 | 
DIVIDEND PAYMENTS 
10 10 
0 0 
no ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT. 
SOURCE: DEPARTMENT OF COMMERCE = — a : COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars] 
Corporate Corporate Corporate profits after taxes 
Period profits tax Divi fe ail 
ae ividend | Undistributed 
before taxes liability Total payments profits 
ETD a 6. 4 1. 4 5. 0 3. 8 1.3 
ae 32. 8 12. 5 20. 3 uo 13. 0 
Sg 26. 2 10. 4 15. 8 7.5 8.3 
ne euuoee 40. 0 17.8 | 22. 1 9. 2 12. 9 
umes 41.2 22. 5 18. 7 9.1 9. 6 
| OE ee 35. 9 19. 8 16. 1 9.0 7.1 
ene 37. 0 20. 3 16. 7 9.3 7.4 
ee bn eccacctceuna ce 33. 5 17. 4 16. 0 9. 9 6. 1 
ee s waceoucue 42. 5 21.5 21.0 11.0 9. 9 
LE ESE ee 43. 0 22. 0 21.0 11.9 9. 2 





Seasonally adjusted annual rates 























1956: First quarter___..._.._____- ae 43. 3 —*" 22.1 21. 2 11.7 9.5 
Second quarter_.-.......--_.- 42.4 21. 6 20. 7 12.0 8.8 
Third quarter___........__-- 40. 8 20. 8 19. 9 12. 1 7.8 
Fourth quarter_..........--- 45. 6 23. 3 22. 3 11.5 10. 8 

1957: First quarter_._.......___-- 43. 9 22. 4 21. 5 12. 4 9.1 
Second quarter____....___-- 42.0 21. 4 20. 5 12. 5 8. 0 
EE EEE (1) (?) (1) 12. 6 (1) 

1 Not available. 


Nors.—See p. 3 for profits before taxes and after inventory valuation adjustment. 
Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce. 





GROSS PRIVATE DOMESTIC INVESTMENT 


Gross private domestic investment (seasonally adjusted) rose in the third quarter of 1957. 


Investment in producers’ 


durable equipment was unchanged, and the rate of inventory accumulation rose slightly, according to current estimates. 



























































































| BILLIONS OF DOLLARS BILLIONS OF DOLLARS ] 
70 as ae 
} SEASONALLY ADJUSTED ANNUAL RATES | | 
| 
| | 
| aa | 
| 60} : 60 
| 
| 50 - -~---4 50 
| GROSS PRIVATE —~ , 
| DOMESTIC INVESTMENT 
| 40 -——-- 40 
| | | 
| NEW CONSTRUCTION ame a a ener a a a 
30 | 30 | 
| | 
20 ej a 20 | 
PRODUCERS’ DURABLE 
| EQUIPMENT | | 
an. | 
Bs ‘. | 
10 ‘N, - - 10 
‘ | 7s nl | 
ne co, Fa ll Wit 
| ™ 4 pet an rot | oo” 
= ae A we “a 
| | \- | Ww 
| -i0L ae oe | Ome Sree (emer cee l | L = a | -10 
1951 | 1952 1953 1954 1955 1956 1957 
L = _ SOURGE DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
: ; Change in business 
Total Fixed investment inventories 
gross 
: private New construction ! ’ 
Period domestic ree 
invest- Total Residen- soni Total Nonfarm 
ment Total tial Other me “A 
nonfarm 
eae otic iee ad 9.3 8.9 4.8 2.7 a i 4.2 0. 4 0. 3 
BPE Serer ee 41.2 37. 0 17.9 8. 6 9.3 19. 1 4.2 3. 0 
Se ae ee ere 32. 5 35. 3 17.5 8.3 9. 2 17.8 —2.7 —1.9 
1 eS PE Rees eee seers eee 51.2 43. 9 22. 7 12. 6 10.1 21.1 7.4 6. 4 
a rer 56. 9 46. 5 23.3 11.0 12.4 23. 2 10. 4 9. 0 
NaS ine Bilis asin 49.8 46.8 23.7 11.1 12.6 23. 1 3. 0 2.1 
UN RE dee ohm e, Sa he 50. 3 50. 1 25.8 11.9 13. 8 24. 3 .3 9 
) | MESSRS orien Memon e ser 48. 4 50. 3 27.8 13. 5 14.3 22. 5 —1.9 —2.4 
ee eee ae, 60. 6 56. 4 ua. 7 16. 6 16. 1 23. 7 4.2 4.0 
Ee a ee ree 65. 9 61. 4 33. 3 15. 3 18.0 28. 1 4.6 5.0 
Seasonally adjusted annual rates 
1956: First quarter__-._---- 64. 4 59. 2 32. 9 15. 7 17.3 26. 3 5.2 5.4 
Second quarter_-_-_--- -- 65. 3 60. 8 33. 6 15. 5 18. 1 27. 2 4.6 5.0 
Third quarter.......-_.- 65. 5 62. 2 33. 2 15.1 18.1 29. 0 3.3 3. 9 
Fourth quarter____--_- 68. 5 63. 3 33. 4 15. 1 18.4 29. 9 5.1 5.7 
1957: First quarter_____--_-- 62. 7 63. 5 32. 8 14. 4 18.5 30. 7 —.8 —.3 
Second quarter____---- 65. 0 63. 2 32. 7 13. 9 18.9 30. 5 1.7 2.2 
Third quarter_____---- 65. 5 63. 5 33. 0 14.0 19. 0 30. 5 2.0 2.3 





























1 Revisions shown on p. 19 have not yet been incorporated into these accounts. 
“Other’’ construction in this series includes petroleum and natural gas well 
drilling, which are excluded from estimates on p. 19. 


Norte.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce. 





the remainder of this year. 


EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The July-August survey indicates that business expenditures on plant and equipment are likely to level off during 
The total for 1957 is estimated at $37 billion, 6 percent above the previous record set 



































































































































in 1956. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 40 
— “ 
TOTAL 
: ri F 
20 20 
o—e— 9 9° — 
x MANUFACTURING ‘ — ie 
—oT 
cattle Cc cath CARRERA Gti. 8 all ae ee athens... 
ore Prosper ne AND OTHER =] eo "wy ” 
a einen, inane PUBLIC UTILITIES aun 
ey nr ° +) eee | mere 2 —_———— ee 9 ee Ce 
— NR TRANSPORTATION oo 
© —_— oo | — oe wee’ rae | | | [a | | pYi vio 
1951 1952 1953 1954 1955 1956 | 1957 
I/ SEE NOTE 3 ON TABLE BELOW 
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars] 
ie Sons Manufacturing ; Transportation Sabie Commer. 
otal ' Mining s43 cial an 
Durable | Nondura- : utilities 
Total goods | ble goods Railroads| Other other ? 
Ee 651) 1.94 0. 76 1.19 0. 33 0.28 | 0.36 0. 52 2. 08 
SS 20. 61 8. 70 3. 41 5. 30 . 69 . 89 1. 30 1. 54 7.49 
Ci cGecccecaccwnccn. 22. 06 9. 13 3. 48 5. 65 . 88 1. 32 1. 28 2. 54 6. 90 
ehh dhnccnsccoe: 19. 28 7. 15 2. 59 4. 56 . 79 1. 35 . 89 3 12 5. 98 
DT itittbindseoscescce 20. 60 7. 49 3. 14 4. 36 Re | 1. 11 1, 21 3. 31 6. 78 
EES 25. 64 10. 85 5. 17 5. 68 . 93 1, 47 1, 49 3. 66 7. 24 
0 AS a 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 
EE ee 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 
EE ee 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4, 22 8. 23 
St aS 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 
Sb itelb nie nncccuces 35. 08 14. 95 7. 62 7: on 1, 24 1. 23 1. 71 4. 90 11. 05 
ESET ee ee 37. 03 16. 19 8. 22 7.97 1, 24 1. 46 1.75 6. 25 10. 14 
Seasonally adjusted annual rates 
1956: Third quarter______- 35. 87 15. 78 8. 20 7. 58 1. 26 1. 20 1. 79 5. 08 10. 76 
Fourth quarter_____. 36. 46 15. 81 8. 21 7. 60 1. 28 1ga | -L 7 5. 27 11. 11 
1957: First quarter________ 36. 89 16. 12 8. 09 8. 03 1. 35 1. 42 1. 52 5. 72 10. 76 
on quarter... .... 37. 03 16. 25 8. 31 7. 94 1. 28 1. 35 1. 82 5. 93 10. 40 
Third quarter ?______ 37. 23 16. 21 8. 32 7. 89 1. 25 1.55] 1.79 6. 33 10. 10 
Fourth quarter ?_____ 37.17 16. 20 8. 16 8. 04 1.17 1.48 | 1.78 6. 48 10. 06 








cover 





1 Excludes agriculture. 


: Commercial and other includes trade, service, finance, communications, and construction. 
Estimates on anticipated capital expenditures as reported by business in late July and August 1957. 
Nore.—Annual total is the sum of seasonally unadjusted expenditures; it does not necessarily coincide with the average of seasonally adjusted figures, which 


its, when n 


, for systematic tendencies in anticipatory data. 


do not agree with the totals included in the gross national product estimates of the Department of Commerce, principally because the latter 


Detail will 


Sources: Securities and Exchange Commission and Department of Commerce. 


investment and also certain equipment and construction outlays charged. ta current expense. 
not necessarily add to totals because of rounding. 





EMPLOYMENT, UNEMPLOYMENT, AND WAGES 


STATUS OF THE LABOR FORCE 


Total civilian employment rose slightly in October. Unemployment fell less than is usual at this time of year. 
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NONAGRICULTURAL EMPLOYMENT | 
50 ———__—--_——__+—_— + —- - —— |— — 50 
10 —— = —_—_—_—+} { }—- — ——j{10 | 
| AGRICULTURAL EMPLOYMENT | 
— 
| ha fae, ad 
| UNEMPLOYMENT b 
ae —— 
| Obie tipi tp tt to 
1951 1952 1953 1954 | 1955 | 1956 1957 
| 4 14 YEARS OF AGE AND OVER 
# 1957 STATISTICS BASED ON NEW DEFINITIONS. 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS | 
no Civilian employment ! Unemployment ! Insured unen ployment ? 
abor © spe 0 a 
: »_| Civilian % of civilian || All pro- | State pro- 
Period — labor Total | Agricul- Nonagri- | vmb labor force grams grams as 
osmed force ! ota tural cultural Number Vaal ee (thousands|] % of covered 
forces) ! justed| adj. of persons) | employment 
Thousands of persons 14 years of age and over 

ee 55,600 | 55,230 | 45,750| 9,610 | 36,140] 9,480 | 17.2 |_-----]|---------- 5. 1 

(RSE: 64,749 | 63,099 | 59,957| 7,507 | 52,450] 3,142] 5.0 |_----- 1, 599 4.6 

Dn denwnknetanes 66,560 | 62,966] 61,293 | 6,805] 54,488] 1,673] 2.7 |_----- 1, 064 2.9 

ne decndesiewnen 67,362 | 63,815 | 62,213; 6,562 | 55, 651 yw ¢@ * ) Seem 1, 058 2. 8 

67,818 | 64,468 | 61,238] 6,504] 54,734] 3,230] 5.0 |__---- 2, 039 5. 2 

RTE: 68, 896 | 65,847] 63,193 | 6,730 | 56,464] 2,654] 4.0 |__---- 1, 388 3. 4 

Dcereksgbewnane 70,387 | 67,530] 64,979] 6,585 | 58,394] 2,551] 3.8 |_----- 1,310 3. 2 

1956: September_---| 70, 896 68, 069 66, 071 7, 388 58, 683 1, 998 2.9 3.3 1, 060 2. 6 
October____--- 70,905 | 68,082] 66,174] 7,173] 59,000} 1,909} 28| 36 939 2.3 
November_---| 70,560 | 67,732] 65,269] 6,192] 59,076] 2,463] 3.6] 39 1, 090 2. 6 
December ___-- 69,855 | 67,029 | 64,550] 5,110] 59,440] 2,479] 3.7] 3.9 1, 379 3.2 

New definitions: } 

1957: January. __--_- 68,638 | 65,821 | 62,578] 4,935] 57,643| 3,244| 49| 42 1, 851 4.4 
February ----- 69,128 | 66,311 | 63,190] 5,195] 57,996 | 3,121| 47] 4.0 1, 846 4.3 
March.-._----] 69,562 | 66,746 | 63,865] 5,434] 58,431 | 2,882] 43] 39 1, 700 4.0 
sec iead 69,771 | 66,951 | 64,261 | 5,755] 58,506| 2,690] 40| 89 1, 565 3. 6 
May-.-..-----| 70,714 | 67,893 | 65,178] 6,659] 58,519] 2,715] 40] 42 1, 424 3.3 
ipeieptaiee 72,661 | 69,842] 66,504] 7,534] 58,970] 3,337] 48| 46 1, 319 3.0 
| eee 73,051 | 70,228] 67,221 | 7,772] 59,449] 3,007} 4.3] 42. 1, 368 3. 1 
August.._...- 71,833 | 68,994 | 66,385] 6,823 | 59,562] 2,609] 3.8| 42 1, 228 2.8 
September_-_-| 71,044 | 68,225] 65,674] 6,518 | 59,156] 2,552 | 3.7] 43 1, 240 2.8 
October____- 71,299 | 68,513 | 66,005 | 6,837] 59,168] 2,508] 3.7] 46 $1,314 $3.0 

















1 See Monthly Reports on the Labor Force, Department of Commerce, for definitions, methods of estimation, periods to which data pertain, etc. 
2 Weekly averages. 3 Preliminary estimate. 


Sources: Department of Commerce (labor force) and Department of Labor (insured unemployment). 
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NONAGRICULTURAL EMPLOYMENT 





Employment in nonagricultural establishments declined slightly in October, although a rise is usual at this time of 























































































































































































































year. 
= F WAGE MILLIONS OF WAGE ~ 
ANO''SACARY WORKERS ® AND SALARY WORKERS* | 
™ ALL NONAGRICULTURAL ESTABLISHMENTS 2s MANUFACTURING 
54 18 
>, * atl eae. a = 
52 ~_/V 16 el | ' TOTAL 
een < < 
50 12 
74 oun 
i al 10k MBUSTRIES — _ 
Sanne noypapete 
46 3 7/ INOUSTRIES 
44 en eee a Tore sane! ‘crew: ere we rere owe er 6 er rer awoee cee pep tiriis Se tH 
1954 1955 1956 1957 1954 1955 1956 1957 
3.5 12.0 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
(ENLARGED SCALE) (ENLARGED SCALE) 
3.0 - 11.5 | 
25 — ———{ 11.0} — = 
2.0 ———}- 105 | —\oamee —_—- — —— 
1.5 ‘oe cower eee s ww ee Tee ee ew ee eee: eee 10.0 Luu li eee eee eee ere ae eres Vows 
1954 1955 1956 1957 1954 1955 1956 1957 
*#SEASONALLY ADJUSTED DATA 
‘SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
(Thousands of wage and salarv workers !] 
Govern- 
Total, Manufacturine - Contract Wheheents ment 
Period unad- Total ; Resehie | Mende ining | construc- | and retail| (Federal, Other 
justed Total goods |rable goods tion trade ton 
Se 80, 311 | 30, 311 10, 078 4, 683 5, 394 845 1, 150 6, 612 8. 995 7, 632 
as 44, 738 | 44, 738 14, 967 8, 085 6, 882 889 2, 333 9, 645 6, 026 10, 878 
Re 48, 303 | 48, 303 16, 334 9, 340 6, 994 885 2, 634 10, 281 6, 609 11, 563 
49, 681 | 49, 681 17, 238 10, 105 7, 133 852 2, 622 10, 527 6, 645 11, 797 
i tnatsncehe< 48, 431 | 48, 431 15, 995 9, 122 6, 873 777 2, 593 10, 520 6, 751 11, 795 
Ses ee 50, 056 | 50, 056 16, 563 9, 549 7, 014 777 2, 759 10, 846 6, 914 12, 197 
aay eee 61, 878 | 51, 878 16, 905 9, 825 7, 080 816 2, 993 11, 292 7, 178 12, 694 
Adjusted for seasonal variation 
1956: September_| 52, 663 | 52, 148 16, 874 9, 816 7, 058 838 3, 080 11, 319 7, 261 12, 776 
October._.| 52,952 | 52, 367 17, 045 9, 959 7, 086 836 3, 080 11, 372 7, 249 12, 785 
November.| 63, 007 | 52, 441 17, 072 10, 019 7, 053 833 3, 067 11, 388 7, 255 12, 826 
December_| 63,639 | 52, 541 17, 106 10, 035 7, 071 833 3, 074 11, 408 7, 242 12, 848 
1957: January_..| 61,716 | 52, 493 17, 053 10, 006 7, 047 832 2, 963 11, 465 7, 310 12, 870 
February..| 51,704 | 52, 577 16, 995 9, 980 7,015 833 3, 020 11, 519 7, 317 12, 893 
March.__-| 61,919 | 52, 547 16, 962 9, 945 7, 017 831 3, 062 11, 490 7, 331 12, 871 
a 1 ee 62, 270 | 52, 593 16, 965 9, 928 7, 037 841 3, 059 11, 501 7, 347 12, 880 
RE 52, 482 | 52, 698 16, 946 9,915 7, 031 843 3, 097 11, 542 7, 358 12, 912 
June____-. 62, 881 | 52, 773 16, 924 9, 907 7,017 854 3, 108 11, 579 7, 354 12, 954 
. ae 62,605 | 52, 815 16, 880 9, 869 7, O11 861 3, 061 11, 636 7, 374 13, 003 
August....| 62,891 | 52, 844 16, 836 9, 844 6, 992 853 3, 032 11, 669 7, 439 13, 015 
September?) 53,132 | 52, 644 16, 663 9, 685 6, 978 851 3, 029 11, 617 7, 442 13, 042 
October *__| 53,078 | 52,507 | 16, 590 9, 642 6, 948 848 2,995 | 11, 655 7, 425 12, 994 
1 Includes all full- and Y ngetend and salary workers in nonagricultural establishments who worked during or received pay for any part of the pay period 
ending nearest the 15th of the month. Excludes proprietors, self-employed persons, domestic servants, and personnel of the armed forces. ‘Total derived from this 
table not comparable with estimates of nonagricultural employment of the civilian labor force reported by the Department of Commerce (p. 11) which include pro- 


ee y= self-employed persons, and domestic servants; which count persons as employed when they are not at work because o{ industrial disputes; and which are 
on"an se spear of — whereas the estimates in this table are based on reports from employing establishments... 
4,Preliminary estima 


12 Source: Department of Labor. 





AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 


The average workweek in manufacturing fell to 39.5 hours in October, partly because of lost time due to illness. 

































































—— ae 
HOURS PER WEEK HOURS PER bsdctecell : 
| DURABLE MANUFACTURING NONDURABLE MANUFACTURING | 
44} | 44 
| 
42 j 
| 
aw ON 
6 | + 
| 
34 Wwititi i caewen caneee fee Preeti biti tit 
1954 1955 1956 1957 
RETAIL TRADE | | 
42 | 
| | 
40} - | 
36 | ail 
| | ee 
| 36} ' 
i | | | 
34 | 
| | | | 
OO Lesritiserrrlissiebrasaeitetepi lipitor al 3 0 lewd tilatitilsstea let ies tess de epee 
1954 | 1955 | 1956 1957 1954 1955 1956 1957 
| SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
{Hours per week, for production workers or nonsupervisory employ ees] 
Manufacturing Buildt 
eM ng 
Perioc Total Durable | Nondurable | construction | Retail trade 
goods goods 
TRIN ER RETNA RO REIN, 37.7 38. 0 37. 4 82. 6 42.7 
al a ca a kta si ater eee re ate 40. 1 40. 5 39. 6 137.3 40. 3 
eS RS Ee ery eee Re - renee 39. 2 39. 5 88. 8 36. 7 40. 4 
RES ee me ce are re ee ere eres 40. 5 41.2 39. 7 36. 3 40. 5 
Ei ach a dine Se ot le el ee ee ile eae eer 40. 7 41. 6 39. 5 37. 2 40. 2 
eS aa A aera rime eer a erat 40.7 41.5 39. 6 38. 1 39. 9 
ER a a eee a eleeng a Micmac RNG Mins tn ga EA Oe 40. 5 41.3 39. 5 37. 0 39. 2 
a cue ot ea haie eka Td ae 39. 7 40. 2 39. 0 36. 2 39. 1 
ESET SRAM PE UCAS OE ie hee ee eee OPE eh Mey mene, 40. 7 41.4 39 8 36. 2 39. 0 
EES EST a eee ee ae Eon 40. 4 41.1 3Y. 5 36. 4 38. 6 
I a ie 40.7 41.3 39. 8 37. 4 38. 5 
REE A las etre ene ee 40. 7 41.4 39. 7 37. 4 38. 3 
BE one etek eee eet a meinen 40. 5 41.2 39 6 35. 8 38. 0 
fA RE RE Neco Macon cre eee ee 41.0 41.9 39. 7 36. 3 38. 6 
eS ittatcncdnduuntcbeniensctnatnentuns 40. 2 40. 9 39. 1 34. 1 38. 2 
te nite ionic ea ib iia Aas asec as 40. 2 40. 9 39. 3 36. 3 38. 2 
UNNI Ee eae ae ar ore eke eae een 40. 1 40. 8 39. 1 36. 0 38. 0 
Mi Lee uke hie cour esac neoee uns 39. 8 40. 5 38. 9 36. 2 38. 0 
Pee ee cece ar tap eeas ee Ce eee 39. 7 40. 3 38. 9 36. 4 38. 0 
SRR SR Rea oe eyrale ea enters Conran een, REL Oe Cann woe 40. 0 40. 5 39. 2 36. 9 38. 2 
Mieiies tw ken os awake neyeweowecem se 39. 7 40. 0 39. 4 36. 8 38. 6 
SEAL PAE Ae ae EOE ET ee 40. 0 40. 3 39. 5 37. 2 38. 7 
ESI Gere seer 40. 0 40. 3 39. 6 36. 7 38. 1 
Oeteper?...........- er eae 39. 5 39. 8 39. 1 () (°) 
1 Data beginning with January 1948 are not strictly comparable with those for earlier periods. 53 Not available. 


3 Preliminary estimates. 
Source: Department of Labor. 
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AVERAGE HOURLY EARNINGS 


- SELECTED INDUSTRIES 





Average gro earnings of production workers in manufacturing were $2.08 in October, the same as in September, 


but 6 cents higher than October 1956. 



























































oe cane sncrunooenear — = 
DOLLARS PER HOUR DOLLARS PER HOUR L 
2.30 ian eae 3.00 -— ~ | 
DURABLE MANUFACTURING | BUILDING CONSTRUCTION | 
| ! 
2.90 | a 
4 | | 
/ | } 
; 2.80 | { | 
| a 
4 2.70} j | 
| | | 
| | 
| | es | 
} 2.60} | 
| Zz 
| 
| | | | 
oe i Teese eae a L deeded df 2.50 lapiek La walwueeeen LJ waeveeeeeeeess 
1954 | 1955 1956 1957 1954 i 1955 1956 ij 1957 
| 
| athena. ttn ammenities aia nee | 
RETAIL TRADE | 
| | 
1.60 }- - | 
| | 
! | 
| | | 
| 
1.50 } a 
| PA 
| | j 
| | | 
| | 
| 
1.40 ! | 
} | 
| | | | 
L60 Vy Seeeeeeeel TevreceCee sever ee eee ee aoe JN 30 WA eee Lh Lt ew ae eae eeeees ee 
1954 1955 1956 1957 1954 1955 1956 1957 
J/EARNINGS !N CURRENT PRICES DIVIDED 8Y CONSUMER PRICE INDEX ON A 1956 BASE. 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 








{For production workers or nonsupervisory employees} 






































' Durable goods | Nondurable goods ! Building pe fi 
Period All manufacturing) manufacturing manufacturing construction Retail trade 
Current] 1956 |Current} 1956 | Current 1956 | Current} 1956 | Current! 1956 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
ec ccdealuddcocesee $0. 633 | $1. 239 | $0. 698 | $1. 366 | $0. 582 | $1. 139 | $0. 932 | $1. 824 | $0. 542 $1. O61 
ERE I 4a 1. 350 1. 525 1.410; 1.593 1. 278 1. 444 ' 21, 848 | 2 2. O88 1. O88 1. 229 
ST BF SE eee 1. 401 1, 599 1. 469 1. 677 1. 325 1. 513 1. 935 2. 209 1, faz 1. 208 
ek ndcthwdoocoeeca 1. 465 1. 655 1. 537 1. 737 1. 378 1. 557 2. 031 2. 295 1. 176 1. 329 
td eae wee wn 1. 59 1. 66 1. 67 L.7ve 1. 48 1. 55 2.19 2. 29 1. 26 1. 33 
SS 1. 67 1. 72 ee 1. 81 1. 54 1. 58 2. 31 2. 36 1. 32 1. 35 
Se iidceeldenoncce 1.77 1. 80 1. 87 i. 90 1. 61 1. 63 2. 48 2. 52 1. 40 1. 42 
SIE Ea | “Sa 1. 81 1. 83 1. 92 1. 94 1. 66 1. 68 2. 60 2. 63 1. 45 
I ee oo owes 1. 88 1. 91 2. 01 2. 04 ee e. 1. 74 2. 66 2. 70 1. 50 1. 52 
0 SS a 1. 98 1 98 2. 10 2. 10 1. 80 1. 80 2. 80 2. 80 1. 57 1.7 
1956: September._......__- 2. 01 1. 99 2.14 2. 12 1. 82 1. 81 2. 84 9.63 1. 59 1. 58 
October__...._._____ 2. 02 1. 99 2.15 2.12 1. 83 1. 81 2. 86 2. 82 1. 59 1. of 
November____..___-- 2. 03 2. 00 2. 16 2.13 1. 84 1. 81 2. 87 2. 83 1. 59 1. 57 
December. .........- 2. 05 2.02 | 2.18 2. 15 1. 86 1. 83 2. 89 2. 85 1.55 1. 53 
1957: January .......------ 2. 05 2. 02 2. 18 2.14 1. 86 1. 83 2. 92 2. 87 1. 61 1. 58 
February .......-.--- 2. 05 2. O1 2.17 2.12 1. 86 1. 82 2. 91 2. 85 1. 61 1. 58 
Ne A 2. 05 2. 00 2.18 2.13 1. 87 1. 83 2. 91 2. 84 1. 62 1.58 
es 2. 05 2. 00 2.18 2.12 1. 87 1. 82 2. 92 2. 84 1. 62 1. 58 
Re cae 2. 00 2. 18 2 iz 1. 88 1. 83 2. 94 2. 86 1. 64 1. 59 
ce ewes 2. 07 2. 00 2.19 2.'12 1. 89 1. 83 2. 94 2. 84 1. 66 1. 61 
RR he comme e 2. 07 1. 99 2. 20 2. 12 1. 89 1. 82 2. 96 2, $8 1. 67 1. 61 
IG) « + scomecece 2. 07 1. 99 2. 21 2. 12 1. 88 1. 81 2. 97 2. 85 1. 67 1. 60 
September SR, 2. 08 2. 00 2. 22 2.13 1. 90 1. 82 3. O1 2. 89 1.67 | 1. 60 
October *__....__._____; 2.08 (*) 2. 22 (4) 1. 90 (4) (4) (4) (4) | (4) 

















| Earnings in current aps prions divided by consumer price index on a 1956 base 
* Data beginning with January 1948 are not strictly comparable with those for earlier periods. 


Source: Department of Labor. 
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3 Preliminary estimates. 
4 Not available. 











AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


Average weekly earnings of production workers in manufacturing were $82.16 in October, down from the September 


level because of the shortened workweek, and slightly below October 1956. 
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% CURRENT PRICES $87.46; 1956 PRICES $88.25 
1/ EARNINGS IN CURRENT PRICES DIVIDED BY CONSUMER PRICE INDEX ON A 1956 BASE 
SOURCE: DEPARTMENT OF LABOR. —__ 





COUNCIL OF ECONOMIC ADVISERS 


or a Pacts aan _ =m 70 | 
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—— | | 
| 75 | 
| CURRENT PRICES =, ip | 
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} hd } 
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| | 
| | 
65} | 55 | 
| | 
j | 
60 WwW so | wunewen 
1954 1955 1956 1957 1954 1955 1956 1957 














[For production workers or nonsupervisory employees] 



























































Source: Department of Labor. 





| : Duravie goods | Nondurable goods Building : 
iii | All manufacturing| manufacturing manufacturing construction Retail trade 
» 1 | | = 
ae Current | 1956 | Current | 1956 | Current 1956 Current| 1956 Current 1956 
prices | prices! | prices | prices ! | prices | prices! | prices | prices! | prices | prices! 
| | | | | | 

esa | $23.86 | $46.69 | $26.50 | $51.86 | $21.78 | $42. 62 | $30.39 | $59.47 | $23.14 | $45. 28 
5 , | 54.14) 61.18 | 47.11 | 64.53) 50.61 | 57.19 | 268.85 | ?77.80 | 43. 85 49. 55 
_, SAEISR SHE | 54.92) 62.69| 58.03! 66.24] 51.41 | 5869} 70.95| 80.99 | 45.93 52. 43 
Sissi /asieliasinintiamhenindiiiaidii | 69.383 | 67.04] 63.32 | 71.55 | 54.71 | 61.82] 73.73 | 83.31 | 47. 63 53. 82 
| Rear eee | 64.71 | 67.76 | 69.47 | 72.74! 58.46} 61.21 | 81.47 | 85.31 | 50.65 53. 04 
ees | 67.97 | 69.571 73. 46 | 75.19 | 60.98 62.42 | 88.01 90. 08 52. 67 53. 91 
i iisnidsisechbiaainsaicdipaissaal | 71.69 | 72.78 | 77.23! 78.41 | 63.60, 64.57 | 91.76| 93.16 | 5488| 55.72 
Se | 71. 86 | éa.¢0 | 72.18 | 712)| 64.74 65. 53 94.12 | 95. 26 56. 70 57. 39 
|, eee | 76.52 | 77.69) 83.21 | 8448} 68.06] 69.10 | 96.29| 97.76 | 58.50) 59.39 
____ eeUeeseaneeees 79.99 | 79.99 | 86.31 86.31 | 71.10} 71.10 | 101.92 | 101.92 | 60.60} 60. 60 
1956: September__-.------- | 81.81 81.16) 8838, 87.68 | 72.44) 71.87 | 106.22] 105.38} 61.22} 60.73 
0 ee | 82.21 | 81.15 | 89.01 | 87. 87 | 72. 65 71. 72 | 106.96 | 105. 59 60. 90 60. 12 
A | 82.22) 81.08] 8899 | 87.76 | 72.86! 71.85 | 102.75 | 101. 33 60. 42 59. 59 
Bc ccckuccece | 8405 | 82.81 | 91.34 89.99 | 73.84 | 72.75 | 104.91 | 103.36 | 59. 83 58. 95 
1067: JARUNTT...2cccccenss | 82.41 | 81.03 | 89.16) 87. 67 | 72. 73 | 71. 51 99.57 | 97.91 61. 50 60. 47 
yy: | 82.41 80.64) 88.75, 86.84) 73.10 71.53 | 105.63 | 103.36) 61.50 60. 18 
PE | 82.21 | 80.36; 88.94 86.94 | 73.12 | 71.48 | 104. 76 | 102. 40 61. 56 60. 18 
PEE | 81.59 | 79.44 | 88. 29 85.97 | 72.74 70.83 | 105. 70 | 102. 92 61. 56 59. 94 
| SE 81.78 | 79.48 | 87.85 | 85. 37 | 73.13 | 71.07 | 107.02 | 104. 00 62. 32 60. 56 
ida ddctncnss | 82.80 | 80.08 | 8870) 85.78 | 74.09 | 71.65 | 108.49 | 104.92 | 63.41] 61. 32 
SE | 82.18 | 79.02} 88.00 84.62 | 74.47 | 71.61 | 108.93 | 104. 74 64. 46 61. 98 
August...... | 82.80! 79. 54 89. 06 85. 55 | 74. 26 71. 34 | 110.48 | 106. 13 64. 63 62. 08 
September 3_ __ - |} 83.20 | 79. 85 89. 47 85.86 | 75, 24 72. 21 | 110. 47 | 106. 02 63. 63 61. 07 

October 3__ wens s| ee we} (4) | 88.36 () | 74. 29 | (4) (4) (4) (4) (*) 

! Earnings in current prices divided by consumer price index on a 1956 base. 3 Preliminary estimates. 
? Data beginning with January 1948 are not strictly comparable with those for earlier periods. 4 Not available. 








INDUSTRIAL PRODUCTION 


PRODUCTION AND BUSINESS ACTIVITY 






The index of industrial production (seasonally adjusted) is estimated at 142 (1947-49=100) for October, 2 points 
below the index for September and 4 points lower than a year ago. 










































































































i INDEX, 1947-49100 INDEX, 1947-49=100 | 
180 * sa aneennnaRCUR UREN ECnaE 1a eenaeenannteenees 4] 180 
SEASONALLY ADJUSTED 
| | 
| | 
| 
| Fe 
| ae a | WA, | 160 
| a" ~ ‘ H ‘ } 
/ a) 
v 
on | + | 140 
| anureetane | 
AANL TURES p< | 
| P —\.. | 
| eT ZA, | 
| 120 
; MINERALS | 
LAY 
100 4 1090 
| 
eoliitiitisiis l ! i PoUevetvans * Liggg | 7 e0 
195) 1952 1953 1954 1955 1956 1957 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. NCIL OF ECONOMIC ADVISERS 4 
[1947-49 = 100, seasonally adjusted] 
| Total Manufactures 
Period industrial | Minerals 
production Total | Durable | Nondurable 
thc nitininatienideenieecbaennues 58 57 | 49 66 68 
 eeeeteesemeeeee 7 2 2 @ & 
ieee ee ee ee oo se ee ee ee 9 | 5 « 
tg EE Eh a ae a eC ee a 112 113 116 111 105 
PIED Livckdnsdcecenescocnenccecenseos. 124 135 | 136 114 i14 
SE ic sdcssawsverarecnnnceceeecs.. 134 136 | 153 | 118 116 
a 125 ta 137 116 | iil 
SE ctadeewdvcccesscceescncucesscos. 139 140 155 | 126 | 122 
SRP IER Es cnwtoeeccocsssnncoesseese=s++-- 143 144 | 159 | 129 | 129 
I eebaee 144 | 146 | 162 130 | 131 
nt cnt bnkiinew ances shenaeens 146 147 | 163 131 | 131 
tite eens eharnskhawneenses 146 147 165 | 129 | 130 
ok ec eueannuceene 147 149 | 167 | 130 130 
| | | 
EE 146 | 147 | 164 | 131 | 13] 
tb inciwcasstekcennccesacsoes +s 146 | 148 | 164 131 | 133 
En neiewnsedeanesscnnecnes | 145 | 147 | 162 | 131 133 
emer |) BT) 
ES Se, Cok robbs cniceinnmene 3 | | 15$ 0 | 3 
7 | ES a , e 144 | 146 | 162 130 | 127 
RR Cie cole cnn ed sebacdcesecene ass 144 146 | 161 | 130 127 
et 7287 --* | 145 | 147 | 162 131 | 129 
Ee 144 146 | 159 132 | 128 
October... -_- 142 143 | 155 132 127 





1 Preliminary estimates. 








Source: Board of Governors of the Federal Reserve System. 





PRODUCTION OF SELECTED MANUFACTURES 


Production of most durable manufactures dropped further in October while nondurables continued close to September 
rates. 








INDEX, 1947-49=100, SEASONALLY ADJUSTED INDEX , 1947-49 = 100, SEASONALLY ADJUSTED 
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TRANSPORTATION 
| EQUIPMENT PRIMARY METALS a 
\ fs, ra 
| 200 140 v\ — \—-f -4-\ 
| ee. ) ‘Nos 
| K/ Tea Fi aw oP. \ 
120 | ae : LN nA S \ 
180 AA Y LUMBER l 1 
|e \ ia) AND PRODUCTS | a 
| | 
| V+ T cs 
160 4 ae eee CLOSE Nae NT! iat ae } J 100 oe ot TORR Pee ee l Lu eae a eS ew 
200 SO — 
CHEMICAL AND PETROLEUM | 
PRODUCTS 
| 180 }——— 160 -+ 4 
MACHINERY 
PAPER AND ee Se 
PRINTING “reves ” ee adie. 
160 140 onlin = aml 





| FABRICATED 
METAL 
PRODUCTS 
















































































\ _pornvensesnsneenet”| | FOODS, ee vennces, 
| a0 {SS ‘ Pr? ee ee aie ae ; | | AND TOBACCO 
| | es bans . Y wwe NS ‘ 
PA ‘vy \ey x A 0” 
| | 0000.7" +f —_ - 4 
N\ ose en yd TEXTILES AND seat” wt 
i aad ; —s ' 
even CRU CONE PCS eRe Oe eee Lil ee eee ee Cebeaee et ee: Ee aE 
1954s | 1955 1956 1957 1954 | 1955 | 1956 | 1957 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCR OF BCONOMIC ADVISERS 
{[1947-49=100, seasonally adjusted] 
Durable manufactures Nondurable manufactures Cem 
: Fabri- Transpor-| Lumber : Paper | Chemical| Foods, || sumer 
Period Primary| cated | Machin-| tation and ba and _ jand petro-| bever- || durable 
metals metal ery equip- prod- ennarel print- leum ages, and|| goods 
products ment ucts PP ing | products | tobacco 
[il « ccawsweiawaiemiice 54 52 38 47 80 80 66 49 CS Tanccetie 
| REAR IEE 107 104 104 102 106 103 103 103 100 102 
eee eae 90 93 93 102 93 97 101 100 100 101 
EES AO: SST OEE 115 115 114 120 113 110 114 118 103 133 
ere 126 122 130 135 113 106 118 132 105 114 
te cAveuwenkwasaue 116 121 147 154 111 105 118 133 106 105 
eee 132 136 160 189 118 107 125 142 107 127 
et ete eee 108 123 142 175 115 100 125 142 106 116 
SS eee 140 134 155 203 127 109 137 159 109 147 
cists eee ee 138 135 171 199 123 108 145 167 112 131 
1956: September._.--- 148 139 175 193 126 108 145 168 113 123 
October_._..--- 147 140 175 203 120 111 148 167 113 123 
November------ 146 139 175 216 119 105 147 168 113 132 
December-.-.-__- 145 141 177 223 117 106 147 170 113 141 
1957:1 January_...-..- 144 137 173 221 114 104 148 174 111 137 
February --.---- 143 138 172 224 113 105 147 172 113 138 
 ——— 137 137 172 222 thi 105 147 171 113 134 
TSS 134 140 166 217 113 104 147 172 110 124 
SSO 132 136 168 213 115 105 148 174 111 124 
a 132 139 171 215 125 106 148 | . 170 112 129 
 Saaes 132 141 173 210 114 104 146 173 114 129 
August_....._.- 136 140 173 210 120 105 149 174 112 133 
September_-____- 131 140 170 205 114 108 150 175 112 128 
October________- 126 136 163 204 (2) 106 151 174 113 122 
1 Preliminary estimates. - Not available. Source: Board of Governors of the Federal Reserve System, 





WEEKLY INDICATORS OF PRODUCTION 


Production of automobiles increased rapidly during October as model changeovers were completed. 


steel, electric power, and bituminous coal averaged lower than in September. 
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MILLIONS OF SHORT TONS (DAILY AVERAGE) 
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BITUMINOUS COAL 





















































/ § 
| g 
955, \V/ ale 
od st OY ae i 
\o= rd V : 
py hws eww GWawe FOwS FON FNWOe FOWS FONOe SWOS FOUE FOS FUREY BO.) Poon Fewe SOUS COWS COWS SUSWE Owe Pewee Oe. ee ee eee 
J F M 4 M J J A s f°) D J F M A M J J A s Yo N ) 
| 
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 
EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS 
Electric |Bituminous| ,; \ 
Stee! produced | Kreight |Paperboard Cars and trucks 
power coal mined ; ee 
Periwd Thousands| Percent of | distributed |(thousands Pn — assembled (thousands) 
of net | theoretical} (millions of | of short roan ) + pon ) | Total | Cars | Trucks 
2 tons capacity ' |kilowatt-hours)| tons) ? > So a : 
Weekly average: 
Ee as 2, 141 94. 9 8, 246 1, 521 735 241 | 141.1 | 118.0 23. 2 
i -icecesses+e-- 1, 694 71.0 8, 883 1, 303 652 236 | 125.6 | 106.0 19. 7 
A ee 2, 245 93. 0 10, 318 1, 542 724 269 | 176.7 | 152.7 24. 0 
ee 2, 204 89. 8 11, 292 1, 690 728 274 | 132.8 | 111.6 21.2 
1956: October-.- --....- 2, 494 101. 6 11, 371 1, 773 817 280 | 108.6 | 88.0 20. 6 
November-_.--_.- 2, 460 100. 2 11, 656 1, 783 735 269 | 157.9 | 136.7 21.3 
December.- .-- -- 2, 452 99. 9 11, 922 1, 791 660 265 | 166.0 | 145.1 20. 9 
1957: January. _-_.__- 2, 485 97. 1 12, 257 1, 693 643 244 | 153.9 | 133.9 20. 0 
February ~-- -__- 2, 497 97. 5 11, 919 1, 642 668 273 | 166.1 | 143.1 23. 0 
March.. ........ 2, 390 93. 4 11, 734 1, 635 686 283 | 158.9 | 137.5 21. 4 
c_ ae 2, 288 89. 4 11, 546 1, 654 674 275 | 148.3 | 124.6 23. 7 
2, 210 86. 4 11, 325 1, 607 712 279 | 138.9 | 116.6 22. 2 
SE 2, 189 85. 5 11, 989 1, 685 740 275 | 148.0 | 124.9 23. 1 
2, 016 78. 7 12, 009 1, 649 690 228 | 128.7 | 108. 4 20. 3 
August... ...... 2, 084 81. 4 12, 162 1, 594 749 287 | 139. 4 | 119.5 19. 9 
ptember -__-_ 2, 098 82. 0 11, 828 1, 698 713 278} 84.3] 70.1 14. 2 
Week end > are Wea... 2, 076 81. 1 11, 721 1, 687 727 299 91.7 72. 8 18.9 
eek ended: 
1957: October 5.. 2,115 82. 6 11, 564 1, 658 748 299 33. 7 22. 0 Tk 
12_. 2, 105 82. 2 11, 709 1, 652 742 300 | 57.5] 386 18.9 
= 2, 070 80. 9 11, 684 1, 638 727 308 93. 2 72. 2 21.1 
26_- 2, 052 80. 2 11, 787 1, 647 704 294 | 126.5 | 105.0 21.5 
November 2__ 2, 041 79. 7 11, 860 1, 628 714 292 | 147.4 | 126. 1 21.2 
93_| 1, 996 78. 0 411, 914 675 288 | 159.4 | 136.7 22. 6 
163_ 1, 984 77. 5 = ne 4167.2 | 144.6 22. 6 





























1 Percent of capacity based on weekly net ton capacity of 2,254,459 beginning January 1, 1953; 2,384,549 beginning January 1, 1954; 2,413,278 beginning January 1, 
= beginning January 1, 1956; and 2,559,631 beginning January 1, 1957. 


lly average for week. 


3 Preliminary. 


4 Not charted. 


Sources: American Iron and Steel Institute, Edison Electric Institute, Department of the Interior, Association of American Railroads, National Paperboard 
Association, and Ward’s Automotive Reports.’ eae ; 
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NEW CONSTRUCTION 


Total construction expenditures (seasonally adjusted) rose again in October. Increases were reported in both private 
and public construction. 
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10 - - 10 
| | 
re) ET LT ES ET TN Le eT eT ee 
- genes eeet*****oeees,, 20 
PRIVATE RESIDENTIAL = ot sfereeeeerensstwenscensettemy,, 
oe (NONFARM) i. an | ~ 
*: %. . Jabicanccssunnendeoregeetee’ HP *trecensestn poco” | 
- eet Pogo? a 4 | . ™ 
| a 
| | OTHER PRIVATE 
Py eeeee eee Sees eee eee eee eee ee eee eee eee eee eee ree ee ae fe) 
1951 | 1952 | 1953 | 1954 1955 1956 1957 L 
SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollers] 
Total new | Private Federal, | Construction contracts ! 
Period construec- Total Residential State, and || 49 qoyne 2 | 37 Eastern 
___tion _|__ private | (nonfarm) _ Oem ' local | 48 States States 3 
1939___- : ; Pee wea eet 8. 2 4.4 2.7 | _ 3 eee 3. 6 
I . ahaa 30. 0 23. 0 14. 1 8.9 7.0 | — , 14.5 
1952_..- — : : 34. 8 23. 8 | 12.8 11.0 1. 9 ji... 16. 8 
1963... .. 37. 1 25. 7 | 13. 8 | 1 Pe oS 17. 4 
1954__.- 39. 6 | 27.7 | 15.4 12. 3 11.9 ||--- 19. 8 
1955___- 44. 6 | 32. 6 | 18.7 13.9 12.0 ||. ; 23. 7 
1956_ _ -- ese 46.1] 332] 17.6] 15.6 12. 8 || 31. 6 324. 6 
Seasonally adjusted annual rates 
1956: September_-__-__ asl sit F.8t msl wa 28.7 23. 4 
October__--_- : 46. 7 33. 3 17. 4 15.9 13.3 29. 2 22. 3 
November____ = 46. 7 33. 9 17.6 16. 2 12.9 33. 6 24.8 
December-___. 46.8 33. 6 17.5 16. 1 13. 3 25. 9 20. 8 
1957: January-__----. 47.0 32. 7 16.9 15. 8 14, 2 34. 8 27.0 
February -_- : : 46. 2 32. 8 16. 7 16. 1 13. 5 32. 6 26. 0 
Nrarch....... eee 46. 8 32. 9 16. 6 16. 3 13. 9 36. 6 29. 2 
oe 46. 7 32. 8 16. 3 16. 5 «13.8 29. 0 22.3 
ee 46. 8 32. 9 15.9 17. 1 13.8 35. 9 27.9 
JUne...-<--.. 46. 8 32. 9 15. 9 17. 0 13. 9 35. 5 26. 8 
a 45.9 32. 8 16. 2 16. 6 13. 1 31.2 24. 7 
Augist.... <<<. ox 47.3 33. 4 16. 5 16.9 13. 9 34. 5 28. 0 
September____- _- ms 47.7 33. 5 16. 7 16. 8 14, 2 29. 5 23. 8 
October 4___ | 48. 3 33. 9 a 16. 9 14. 4 Keon osha lie im wh ce 























- 1 coment by F. W. Dodge Corporation; seasonally adjusted by the National Bureau of Economic Research. Omits small contracts, and covers rural areas less 
ully than urban. 

2 Series begins January 1956. The 37 Eastern States data are probably indicative of the 48 States trend for other periods. 

3 Revised series beginning January 1956; not comparable with prior data. 

4 Preliminary estimates. 


NoTE.—New construction data have been revised beginning January 1957. 
Detail will not necessarily add to totals because of rounding. 


Sources: Department of Commerce, Department of Labor, and F. W. Dodge Corporation (except as noted). 
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HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private nonfarm housing starts (seasonally adjusted) increased slightly in October. 


somewhat from September levels and VA appraisal requests decreased further. 
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FHA applications declined 























oLbeeee te LL 
1951 1952 1953 1954 1955 1956 1957 
Y/) SEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA) COUNCIL OF ECONOMIC ADVISERS 
{Thousands of units] 
New nonfarm housing starts Proposed home construction 
he . Private, 
Period Publicl Privately financed seasonally | Applications Requests 
Total thew | Government programs adjusted | for FHA com- for VA 
Total Total!| FHA! VA come mitments appraisals 
Annual total: 1950_-_-| 1, 396. 0 43.8 | 1,352.2 | 686.7 Geet 1” Bee © fo cccnnecd- 397. 7 (4) 
1953_--| 1, 103.8 35. 5 | 1, 068. 3 408.5 | 252.0 te Tenwendienes 253. 7 251. 4 
1954_._-| 1, 220.4 18.7 | 1, 201.7 583. 3 276. 3 Pe Evccncnceee 338. 6 535. 4 
1955...) 1,328.9 19.4 | 1,309.5 | 669.6 eR § 306. 2 620. 8 
1956__~| 1,118.1 24.2 | 1,093.9} 460.0 189. 3 |) a 197.7 401.5 
Monthly average: 1950_. 116. 3 2. 6 112.7 57. 2 40. 6 | ¢ are 33. 1 (*) 
1953-- 92. 0 3. 0 89. 0 34. 0 21.0 Se fiteeneeuse 21.1 21.0 
1954_ 101. 7 1. 6 100. 1 48. 6 23. 0 tt Sevacaneuns 28. 2 44.6 
1955. 110.7 1.6 109. 1 55. 8 23. 1  . 4 ae 25. 5 51.7 
1956_- 93. 2 2.0 91.2 38. 3 15.8 4S Ree 16. 5 33. 5 
1956: September. ---- 93. 9 3. 2 90. 7 39. 1 15. 1 24. 0 1, 008 13. 4 30. 0 
tie cone 93. 6 2. 4 91.2 39. 4 15.5 24. 0 1, 052 13. 3 29. 7 
November. ._._- 77.4 .4 77.0 29. 9 12. 1 17. 8 1,027 10. 0 21.9 
in éen 63. 6 of 62. 9 24. 6 9. 6 15. 0 1, 020 Ae 19. 0 
1957: January.-_..-.--. 63. 0 2.9 60. 1 19. 7 7.7 12.0 962 10. 5 18. 9 
ebruary------- 65. 8 2.7 63. 1 19. 2 9.3 9.9 935 12. 1 20. 2 
March. --.----- 87. 0 7.7 79. 3 22. 7 11.3 11.4 933 16. 2 19. 5 
| SE on 93. 7 2.3 91.4 25. 6 12. 1 13. 5 962 16. 8 19. 4 
| ES 103. 0 6. 1 96. 9 27.0 14.9 12.0 994 16. 9 16. 6 
Piicadccsc~n 99. 9 5. 4 94. 5 28. 3 15. 3 13. 0 995 16. 6 13. 7 
Dnisae wad aos 99. 9 6. 0 93. 9 28. 0 15. 7 12.3 1,016 18. 4 14. 0 
August. _...._. 595.0} 52.4] 592.6 29. 3 17.7 11.6] 51,010 22. 3 14.5 
September......| 90.0 52.0 588. 0 28. 2 16. 4 11.8 5 990 20. 4 8.9 
October °______- 95. 0 8. 0 87. 0 28. 4 18. 7 9. 7 1, 000 20. 2 6. 4 
































1 Excludes armed forces housing: 2,567 units in 1956 and 5,633 units in the 
first 10 months of 1957. 

3 Units represented by mortgage applications for new home construction. 
Sources: Department of Labor, Federal Housing Administration (FHA), and Veterans’ Administration (VA). 


3 Partly estimated. 
4 Not available. 


4 Preliminary estimates. 





SALES AND INVENTORIES . MANUFACTURING AND TRADE 


The book value of manufacturers’ inventories (seasonally adjusted) declined slightly in September, the first decline 
since late 1954; sales and new orders also declined. Trade inventories increased slightly while sales declined. 
Retail sales declined further in October, according to preliminary estimates. 
















































































































































ne Se ASE SE SR PN I SE tN a AN — 
BILLIONS OF DOLLARS, SEASONALLY ADJUSTED BILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
100 . 30 ~ 
TOTAL AND MANUFACTURING RETAIL 
(ENLARGED SCALE) 
a - L pe ee a 
Pa weet nen, ee INVENTORIES 
Pd | | 
80 + | { : 20 } 
es Pr | 
ee e ot | 
= Y ~ TOTAL INVENTORIES * ee 
| ! 4 
: 3 ee SALES 
60 | 
TOTAL SALES * 
ae 10 : 
5 © tdi! FELON eT SUN 
le INDEX, 1947-492 100, SEASONALLY ADJUSTED 
Tene AN UFACTURING INVENTORIES DEPARTMENT STORES 
40 + } | } 
wanUPACTURING SALES . 
eat ee 
20 | | | 
Pn Nee ORE eae Oe en eT | 100 eo ee ! ! | ! | | 1. deed! 
1954 1955 | 1956 1957 1954 1955 1956 | 1957 
* MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
SOURCES: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCIL OF ECONOMIC ADVISERS 
M pithy mr ga Manufacturing Wholesale Retail Department stores 
: ‘ Inven-| « ,_,|Inven-| New Inven- , | Inven- 1 Inven- 
runes Sales ' | tories ?| S81e5" | tories 2| orderst| S#1€8 * | tories 2 Sales "| tories 2 Gales tories * 
ee _ ines of dollars, seasonally adjusted proce gi sek 
| rere 34. 5 51.8 16. 4 28. 9 15. 9 ye. 10. 9 15.3 98 99 
1950_- PEC Merger 39. 7 62. 8 19. 3 34. 3 21.0 8. 4 9. 1 12. 0 19. 3 105 109 
| ER ey ee 444.7 | 473.8 2 3 42.8 24. 5 9. 4 9.7 | 413.0] 421.2 109 128 
Rea yr areas aye 45. 9 75. 4 22. 8 43. 8 23. 6 9. 6 10. 0 13. 5 21. 6 110 118 
Saree a 48. 4 78. 6 24. 5 45. 4 23. 1 9.8 10. 5 14. 1 22. 7 112 126 
DOG Aosue deacon cases 47. 4 75. 5 23. 5 43. 0 22. 5 oF 10. 4 14.1 22. 1 1li 122 
0 a eae §2. 3 81. 7 26. 3 46. 4 27. 2 10. 6 11. 4 15. 3 23. 9 120 128 
SS ee eer es 54. 8 89. 1 2. 7 52. 3 28. 3 11.3 13. 0 15. 8 23. 9 125 139 
1066: Avgust. 2... ....- 55. 0 86. 6 27. 6 50. 4 a1. 1 11.3 12. 5 16. 1 23. 7 129 141 
September. -- -- --- 54. 2 86. 9 27. 1 50. 8 26. 8 an. 8 12. 6 15. 9 23. 4 120 139 
fe 55. 9 87. 8 28. 7 51.8 28. 8 11. 4 12.7 15. 9 23. 3 12 142 
Dovemoer.......<. 56. 3 88. 5 28. 5 §2. 2 30. 0 11.6 12. 8 16. 2 23. 5 131 142 
December__-_-_-_-_-_-_. 57. 0 89. 1 28. 8 §2. 3 29. 0 11.8 13. 0 16. 3 23. 9 129 142 
19057: danuary........... 57. 9 89. 3 30. 0 52. 4 28. 9 11. 6 12. 9 16. 3 24. 0 125 141 
February - - ------- 57. 4 89. 6 29. 5 52. 9 28. 6 11.5 12. 8 16. 4 23. 9 125 139 
es 56. 2 89. 9 28. 4 53. 3 28. 1 11. 4 12. 8 16. 3 23. 7 127 141 
eee 56. 4 90. 1 28. 7 53.7 27.9 11.3 12.8 16. 4 23. 7 122 141 
MEUM es ee ee 56. 8 90. 6 28. 6 53. 9 28. 4 11. 5 ln 7 16. 6 23. 9 125 140 
Wadnescsc couse oce 56. 4 90. 7 28. 1 53. 9 Zi. 1 11. 4 12. 7 16. 8 24. 1 127 143 
1 ee 57. 4 91.0 29. 0 54. 1 27. 3 1, ¢ 12.7 17. 0 24. 1 132 143 
AUGURG.........<-- 57. 0 91.3 28. 6 54. 2 27.3 11. 4 12. 8 17. 0 24. 3 134 143 
September §______ 56. 3 91. 4 28. 2 54, 1 26.7 i 12.8 16. 9 24. 5 128 143 
October 5____ - - a jee : : 16. 6 “ o>) ae 
1 Monthly average for year and total for month. 4 New series beginning with 1951; not comparable with previous data. 
2 Book value, end of period, seasonally adjusted. § Preliminary estimates. 


§ Book value, end of period, except annual data, which are monthly averages. 
Sources: Department of Commerce and Board of Governors of the Federal Reserve System. 
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MERCHANDISE EXPORTS AND IMPORTS 





For the 3 months pate-Segnuetner 1957, commercial exports (merchandise exports excluding grant-aid shipments) 


were 9 percent higher and imports about 3 percent higher than in the corresponding period of 1956. 












































MILLIONS OF DOLLARS #% MILLIONS OF DOLLARS 
2,000 2,000 
| 1800 b -_- — --__-— ~—- -- Fo en — 1,800 
| 

MERCHANDISE EXPORTS inp 
1,600 } EXCLUDING GRANT-AID SHIPMENTS | 1.600 
MERCHANDISE EXPORTS 
1,400 —| 1,400 
1,200 if + 1,200 
A A AT NS 
A ps I Ay; \I\ 
VW am fF}. RU , - @ IN \ Ven, \/ \ 
(p00 a Vi \F |) ——* a \ / i vif y ¥ 1,000 
. Py Es Haat feet ~ 
INT Vin PIAA OR IMAN 
" AY \ NA A / l\ | | Vv / 
/ VJ\/ VL IN 
VOY J Ww 
soo | pt ~ — } f} | 800 
~ TOTAL MERCHANDISE IMPORTS 
600 Te LOTT Tee PPI Pere See ee Te ee eC eee ee ee ee ee a ee ee ee 600 
195! 1952 1953 1954 1955 1956 1957 
Yy SEE FOOTNOTES | AND 20ON TABLE BELOW * SEE VALUES FOR MARCH IN TABLE BELOW. 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOm . = 5 /1SERS | 


























{Millions of dollars] 












































Merchandise exports Excess of exports 
over imports 
i Merchandise 
Period Grant-aid | Excluding : Excluding 
Total shipments ! | wate ae Total grant-aid 
i P shipments 
1936-38 monthly average. -_____-_-- 247 (2) (?) 207 40 (2) 
1949 monthly average .......___-_-- 1, 004 (2) (?) 552 452 (?) 
1950 monthly average....._..___-- 856 24 833 738 118 95 
1951 monthly average. ___.__.__-_-- 1, 253 89 1, 164 914 339 250 
1952 monthly average --_______-_--_- 1, 267 166 1, 100 893 374 207 
1953 monthly average... _-______.--- 1, 314 293 1, 022 906 408 116 
1954 monthly average _ - _-_-----_---- 1, 259 188 1, 071 851 408 220 
1955 monthly average.........._-- 1, 296 105 1, 191 949 347 242 
1956 monthly average-_-__.......--- 1, 590 146 1, 444 1,051 539 392 
1956: August_......-.....-.-.---- 1, 536 158 1, 378 1, 055 481 323 
Sd ckacneasececes 1, 534 107 1, 427 995 539 432 
SE itidullcsdacessscocce 1, 672 110 1, 561 1, 121 550 440 
November.................- 1, 544 120 1, 424 987 557 437 
DRscehhsetawaccose 2, 004 123 1, 881 1, 059 945 822 
1057: January....-............-.-- 1, 680 97 1, 583 1,113 567 470 
i 1, 611 121 1, 490 993 618 497 
a 2, 151 129 2, 022 1, 131 1, 020 890 
ES ie i 1, 863 84 1, 780 1,118 745 662 
| See 1, 813 102 1, Fit 1, 104 709 607 
sg een i 1, 787 134 1, 652 983 803 669 
Sch adnbetiech dhiemhese 1, 692 187 1, 505 1, 146 546 359 
OT ee 1, 678 141 1, 537 1, 042 636 494 
Septerber________________-_- 1, 541 103 1, 438 31, 008 3 533 3 430 
1 Beginning with 1950, figures include only Department of Defense shipments of grant-aid military supplies and equipment under the Mutual Security 
Program. Shipments for the first 6 months of the program (July-December 1950) amounted to 282 million dollars. 
Not available. 3 Preliminary estimates. 
Nots.—Detail will not necessarily add to totals because of rounding. Sources: Department of Commerce and Department of Defense 
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PRICES 
CONSUMER PRICES 


The consumer price index rose fractionally in September. A decline of 0.8 percent in food prices was more than 
offset by increases in most other major categories, particularly apparel. 
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APPAREL 
100 100 
90 ee 90 
1951 1952 1953 1954 1955 1956 1957 
SOURCE DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
[1947-49 = 100] 
: Reading| Other 
Housing Trans- , 
All Medica! | Personal} and goods 
Period Food Apparel | porta- - 

items Total’ | Rent den care care — a 
NOOR Sctccceccewdensueneee 59. 4 47.1 76. 1 86. 6 52. 5 70. 2 72. 6 59. 6 63. 0 70. 6 
eRe eer erree 102. 8 104. 1 101. 7 100. 7 103. 5 100. 9 100. 9 101. 3 100. 4 100. 5 
ESOS ENT 101. 8 100. 0 103. 3 105. 0 99, 4 108. 5 104. 1 101. 1 104. 1 103. 4 
Se 102. 8 101. 2 106. 1 108. 8 98. 1 111.3 106. 0 101. 1 103. 4 105. 2 
_ ee 111.0 112. 6 112. 4 113.1 106. 9 118. 4 111.1 110. 5 106. 5 109. 7 
| ERE 113. 5 114. 6 114. 6 117.9 105. 8 126. 2 117. 2 111.8 107. 0 115. 4 
i 114.4 112. 8 117.7 124. 1 104. 8 129. 7 121.3 112. 8 108. 0 118, 2 
| | eee 114. 8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
i eee 114.5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
i ese ae 116. 2 111.7 121.7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
1008: Anatit.ncceccceccces 116. 8 113. 1 122. 2 133. 2 105. 5 128. 5 133. 3 120. 3 107. 9 122. 1 
OS 117. 1 113. 1 122. 5 133. 4 106. 5 128. 6 134. 0 120. 5 108. 4 122, 7 
Oteber. ......6<505< 117. 7 113. 1 122. 8 133. 4 106. 8 132. 6 134. 1 120. 8 108. 5 123. 0 
November____.------ 117.8 112. 9 123. 0 133. 8 107. 0 133. 2 134. 5 121. 4 109. 0 123. 2 
December_..-------- 118. 0 112. 9 123. 5 134. 2 107. 0 133. 1 134. 7 121. 8 109. 3 123. 3 
if, 118. 2 112.8 123. 8 134. 2 106. 4 133. 6 135. 3 122. 1 109. 9 123. 8 
0” 118. 7 113. 6 124. 5 134, 2 106. 1 134. 4 135. 5 122. 6 110. 0 124.0 
| a eee 118. 9 113, 2 124. 9 134. 4 106. 8 135. 1 136. 4 122. 9 110. 5 124, 2 
EE TEE 119. 3 113.8 125. 2 134. 5 106. 5 135. 5 136. 9 123. 3 111.8 124, 2 
| REG ERE: 119. 6 114. 6 125. 3 134. 7 106. 5 135. 3 137. 3 123. 4 111.4 124. 3 
Sere 120. 2 116. 2 125. 5 135. 0 106. 6 135. 3 137. 9 124. 2 111. 8 124 6 
ESC Sey 120. 8 117. 4 125. 5 135. 2 106. 5 135. 8 138. 4 124. 7 112.4 126. 6 
RUMUNG 2 cc cicneun cou 121.0 117.9 125. 7 135. 4 106. 6 135. 9 138. 6 124. 9 112. 6 126. 7 
September-.-.---..-..- 121. 1 117.0 126. 3 135. 7 107.3 | 135.9 139. 0 125. 1 113. 3 126. 7 














1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings, etc. Source: Department of Labor. 





WHOLESALE PRICES 


The average of prices in primary markets declined 0.3 percent in October. 
products were lower, while farm product prices advanced slightly. 





Prices of processed foods and industrial 



















































































INDEX, 1947-49100 INDEX,1947-49=100 
140 140 
; 
130 4130 
4 oT mm 
— a | 
120 } += a : 120 
OTHER THAN FARM 
mR, PRODUCTS AND FOODS 
f = (INDUSTRIAL) en | 
bn ss \ lt eS | 
t10 Ie ma “hggtal NS ) 110 
ee, Om" * ey ; | We ee T 
\ \oenz] \ a | ALL COMMODITIES - 
P \ ‘3 Dis in NN a Ps * a | r. 
\ td? 5 ‘a Metre, fm, P fe wae 
\ \processenroons dacs 
100 \, A | ‘epimers. 90) 0 2 , 100 
; | VW rr |. Yn | Oe 
AAA Ff \ | 
Vv ¥ \ ! VN | 
Fu , | 
: FARM PRODUCTS | vi “ | Is. | P / \e am 
ni i. — a | le 
| | \ | 
| | / | 
) | | \ L 
COLL 80 
195l 1952 1953 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
[1947-49 = 100] 
Other than 
Period All com- Farm Processed (farm products 
modities products foods and foods 
(industrial) 
SE a ee Se eee 50. 1 36. 5 43. 3 58. 1 
ed  ccmaceweeamocnucnescse 104. 4 107. 3 106. 1 103. 4 
es cb ekeecacecncecemoemeceeane 99. 2 92. 8 95. 7 101. 3 
De De a imac ardoce ccc soesocnseonoeses 103. 1 97.5 99. 8 105. 0 
Tee. cam beeeeeeseuuneuaecenccen 114. 8 113. 4 111.4 115. 9 
TT  kcecneenenectenecoances 111. 6 107. 0 108. 8 113. 2 
Dee em etoneneesseecsaneeencss 110. 1 97.0 104. 6 114. 0 
i nan eee en cesesarosewanesumens 110. 3 95. 6 105. 3 114. 5 
Te. cp ecmecdesecudeosaunccccenn 110. 7 89. 6 101. 7 117. 0 
Nene Tee ng kee cebesecusencecccuces 114.3 88. 4 101.7 122. 2 
EE 115. 5 90. 1 104. 0 123. 1 
SG TS 115. 6 88. 4 103. 6 123. 6 
i. ok ade beeccasaeeceecue 115. 9 87.9 103. 6 124, 2 
Nn cn nneacdccccencccusce 116. 3 88. 9 103. 1 124. 7 
EE aa 116.9 89. 3 104. 3 125. 2 
Piloeesy TN nd we enoneesaan 117.0 88. 8 103. 9 125. 5 
Nene neteceecenceeces 116. 9 88. 8 103. 7 125. 4 
a 117. 2 90. 6 104. 3 125. 4 
EE A a 117.1 89. 5 104. 9 125. 2 
Deed cw cuccuccecccecen 117. 4 90. 9 106. 1 125. 2 
EE SE Ee eee 118. 2 92.8 107. 2 125. 7 
— ES SE Sa 118. 4 93. 0 106. 8 126. 0 
ES I LEE 118. 0 91.0 106. 5 126. 0 
EEE SE SES 117.7 91.5 105. 5 125. 7 
Week ended: ! 
EE LES 117.5 90. 5 105. 1 125. 6 
EEE Ee 117.8 91.9 106. 1 125. 6 

















1 Weekly series based on smaller sample than monthly series, 
Source: Department of Labor. 





PRICES RECEIVED AND PAID BY FARMERS 


In the month ended October 15, the index of prices received by farmers declined seasonally 5 points while the index 
of prices paid (including interest, taxes, and wage rates) was unchanged. The parity ratio was down 2 points. 
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| 
100 r 
| | | 
| | = | Neeson . a 
roticiitirtii tii ee LL) 25 | 
| 195! 1952 1953 1954 1955 1956 1957 
4/ RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. | 
| SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS y 
Prices received by farmers Prices paid by farmers 
All items, 
Livestock interest, Family Produc- Parity 
Period All farm Geena and taxes, and living tion ratio! 
products P products | wage rates items items 
(parity 
index) 
Index, 1910-14=100 
ince ehebneenikewselseanensewe 95 82 107 123 120 121 77 
Di dirtkcesdukbevencednsesencnuel 287 255 315 260 251 250 110 
DE tiihinonnemininuanennia@haed sate 250 224 272 251 243 238 100 
Di Mirirchisistriineenweienidnamin 258 233 280 256 246 246 101 
cck¢inetiivaindeektttenncnenaee 302 265 336 282 268 273 107 
ree rene rae 288 268 306 287 271 274 100 
Mtb denKninih~ weds 258 242 272 279 270 253 92 
a Sere 249 242 255 281 274 252 89 
Rt ere 236 236 236 281 273 248 84 
ee ee eee 235 240 230 285 278 249 82 
1056: Geptember 16. ...............- 236 233 239 287 279 252 82 
fe 234 231 236 288 279 250 81 
J | ea 234 237 230 289 281 252 81 
PE, Uineseccasdcdneunad 235 237 233 290 283 252 81 
ek. fee 238 238 238 292 283 255 82 
ee 234 234 234 294 284 256 80 
 iiiiie ninsiwennawenw 238 237 238 295 284 258 81 
i edcchie cube beaded 242 242 242 296 285 260 82 
he entadnnenende enna 243 244 241 296 286 259 82 
i ctrcpaviccauseneceuel 244 241 245 296 287 257 82 
gg Ee 247 239 254 295 287 257 84 
| 248 233 260 295 287 257 84 
MAINO? 10. cc ccacccuwevcuce 245 228 259 296 287 258 83 
| epee eset re 240 224 254 296 286 258 81 

















1 Percentage ratio of index of prices received by farmers to index of prices paid, interest, taxes, and wage rates. 
Source: Department of Agriculture. 








CURRENCY, CREDIT, AND SECURITY MARKETS 


CURRENCY AND DEPOSITS 


Total demand deposits and currency increased less than seasonally in September. 


Time deposits rose again. 











































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
2407 aiid nate 
END OF MONTH 
im wa 
TOTAL DEPOSITS AND CURRENCY ‘ oPrnn enon meres 
200} ts ta Se | - + 200 
ss ~s x | 
TOTAL EXCLUDING US GOVERNMENT DEPOSITS | 
| | 
160}- =a a — 160 
120F : | i -| ——-(120 
DEMAND DEPOSITS | 
j AOJUSTED 
7 
| ann 
} <r - + 5 seeupanenenpeaaae= 7 i 60 
TIME DEPOSITS i ne 
pacasceonsasoorrrn” - | 
| | 
a | CURRENCY OUTSIDE! r — 
| BANKS \_ | ieinennitinbmeeie 
® NS Oe a Oe OOOO OO O-O-0-O=0-0-0-~ adh be o~o 4-0-2-0-0 
US GOVERNMENT DEPOSITS 
| v4 
, | | 
of me sis ad ae ina = re) 
1951 1952 953 1954 1955 1956 1957 
| 
SOURCE: BOARD OF GOVERNORS OF £ FEOERAL RESERVE STEM COUNCIL OF ECONOMIC ADVISERS | 
[Billions of dollars] 
; | Total excluding U. S. Government deposits ? Demand deposits 
| Prin: — | Demand deposits and and currency, 
End of period | and | ment | Time currency seasonally adjusted 
cur- de- Total de- ‘Demand|Currency Demand|Currency 
rency | posits! | posits? | Total | deposits} outside || Total | deposits | outside 
adjusted‘} banks adjusted| banks 
OS 180. 6 3. 7 176. 9 59. 2 a eee g 92.3 Oe to wonSecluees ened ee nen eae 
OEE ee 189. 9 3.9 186. 0 61.5 124. 5 98. 2 |, aS See een 
ic cnécéeccoenes 200. 4 5. 6 194. 8 65. 8 129. 0 101. 5 Di Dinihentsieeeekdesbionanene 
OE 205. 7 4.8} 200.9 70. 4 130. 5 102. 5 DE Dvccckinchetuscculeieoseue 
Cit eEéedcccacese 214.8 §. 1 209. 7 75.3 134. 4 106. 6 3 SESS S| oe 
EE 221.0 4.4 216. 6 78. 4 138. 2 109. 9  . | See ee) eee 
EEE 226. 4 4.5 222. 0 82. 2 139. 7 111.4 43 i a a ene 
1956: August_.......____- 219.1 6. 3 212.8 80. 9 131.9 104. 5 27. 5 133.7 106. 2 27.6 
September ________- 220. 1 6. 0 214. 1 81.3 132. 8 105. 4 27.4 133.6 106. 1 27. 4 
October_............] 220.9 4.3 | 216.6 81.5 | 1385.1] 107.4 27.7 || 184.2) 106.7 27.6 
November~._...____ 222. 9 5. 7 217. 2 80. 9 136. 3 108. 3 28. 0 134.7 107.0 27.7 
December_..........| 226.4 4.5 | 222.0 82.2} 139.7] 111.4 28.3 || 184.4] 106.7 27.7 
1957: January. __._._____- 222. 4 2.5] 219.9 82. 9 136. 9 109. 5 27. 4 134.1 106.6 27.6 
February --_-.-...___- 221. 1 3.1 218.0 83. 6 134. 4 107. 0 27.4 134.6 106. 9 27.6 
a 221.5 4.3 217.2 84. 6 132. 6 105. 2 27. 4 134.7 107.0 a7..7 
Rs wm cwicm 224. 3 4.7 219. 6 84. 9 134. 7 107. 3 27. 4 135. 0 107. 3 27.7 
7 ee 224. 2 5.8 | 218.4 85. 7 132. 7 104. 8 27.9 134.6 106.6 28.0 
Se 224. 9 5.2] 219.7 86.4] 133.3] 105.6 27. 8 135.2 | 107.3 27. 9 
EE 225. 2 4.2] 221.0 86.7 | 134.3] 106.6 27. 8 136.0 | 108.0 28.0 
CC eee 225. 0 4.9 | 220.0 87.1 | 132.9] 105.1 27.8 134.7 | 106.8 27.9 
September °_________ 225. 4 4.5 220. 9 87. 7 133. 3 105. 5 27. 8 133. 9 106. 2 27.7 









































NoTE.— Monthly data are for the last Wednesday in the month, except the unadjusted data for December, which are for the last day of the month. 


Includes deposits in commercial banks, mutual! savings banks, and Postal Savings System, but excludes interbank deposits. 
Includes demand deposits, other than interbank and U. 8S. Government, less cash items in process of collection. 


Detail will not necessarily add to totals because of rounding. 





1 Includes U, 8. Government deposits at Federal Reserve Banks and commercial and savings banks, and U. S. Treasurer’s time deposits, open account. 
2 Includes deposits and currency held by State and local governments. 


5 Preliminary estimates. 


Source: Board of Governors of the Federal Reserve System. 


BANK LOANS, INVESTMENTS, AND RESERVES 


In September, commercial bank loans rose by $0.6 billion, compared to $1.0 billion in September 1956. The 
reserve deficiency (excess reserves less borrowings at Federal Reserve Banks) was somewhat less negative in October 
and early November than previously. 





BILLIONS OF DOLLARS | BILLIONS OF DOLLARS 
180 = ee ~ ent eae 180 


ALL COMMERCIAL BANKS 


«ih. —— ee 














140 a a 7 T ae 
- \yorat LOANS AND INVESTMENTS 
120 /}——_——______|__ ——— — i fee crn acannon 
a ee Ce 2 5 — i a 
| 
| oe 
—_ 
| ae | 
| 
| $60 }+-—__——<——“OO__}|_.. . | gl all - 4+— —_—__—_—— _ 80 
-_ 
| & 
| | BANK LOANS aw 
— 
| acer gill RO | 
or | 
—______ — > ee 2 eS ee. ee EE = - —_{— -——— - —i 60 
60 ae es pa oa fe Rea. ee 


esr INVESTMENT IN U.S. GOVERNMENT SECURITIES 





> a a == — aa 3 


| 20f = ee i eens ES, (ATOR 20 
| 














! at 
INVESTMENT IN OTHER SECURITIES 





ne ee ern ee ee DEE PETE Ee REN CRE reat Ree Locccne scone es Ve a er 


















































| 1) j 
1951 1952 1953 1954 1955 1956 1957 
END OF MONTH 
__SOURCE : BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. _COUNCH OF ECONOMIC ADVISERS = 
[Billions of dollars] 
All commercial banks Weekly All member banks !# 
I ‘ ‘uner Borrow- 
and invest- | Loans . U. 8. Gov- Other = Federal 
2 S 
ment otal — securities || Joana? || Required| Excess —— 

Me. c6sncotvesnsanes 120. 2 43. 0 77. 2 67. 0 10. 2 13. 9 17. 0 0. 8 0.1 
 , ee 126. 7 52. 2 74.4 62. 0 12. 4 17.8 15. 6 .8 PS 
er 132. 6 57.7 74.9 61.5 13.3 21.6 18. 5 .8 3 
(ER csnvivescasasuwe 141. 6 64. 2 77.5 63. 3 14.1 23. 4 19. 6 on .8 
| Sere 145. 7 67. 6 78.1 63. 4 14.7 23. 4 19. 3 on 8 
ESA ee amene 155. 9 70. 6 85. 3 69. 0 16. 3 22.4 18.5 8 ol 
[i chcctwan Gian 160. 9 82. 6 78. 3 61. 6 16. 7 26. 7 18. 3 6 6 
aera 165. 1 90. 3 74.8 58. 6 16. 3 31.3 18. 4 .6 .8 
1956: Ser tember--_--_- 162. 0 88. 5 73. 6 57.0 16. 6 29. 7 18. 4 -6 -8 

October___-.--- 162. 5 88. 8 73. 8 57. 5 16. 3 29. 9 18. 4 5 i 

November-_-_-_-_- 164. 0 89. 5 74.5 58. 2 16. 3 30. 4 18. 6 .6 an 

December-_-_--- 165. 1 90. 3 74.8 58. 6 16.3 31.3 18.9 a <a 
1957: Jjanuary-_----- 162. 8 88. 9 73.9 57. 7 16. 2 30. 3 18. 8 .5 4 

February ------ 162. 5 89. 3 73. 2 56. 8 16. 3 30. 3 18. 3 5 .6 

Bieren.. ..~ sc 162. 9 90. 6 72.2 55. 7 16. 5 31. 4 18. 4 5 .8 

Ee 165. 1 91.0 74.1 57. 5 16. 7 31.3 18. 6 5 1.0 

it ccecsteen 165. 1 91.2 73.9 57. 1 16. 8 31.1 18. 4 .5 9 

WD sn oko cee 165. 6 93. 3 72. 3 55. 5 16. 8 82. 5 18. 5 5 1.0 

4 ee 165. 4 92. 3 73.0 56. 3 16. 8 31. 7 18. 6 5 9 

Aree *..o ccs 165. 9 92.8 73a. 1 56. 2 16. 9 32. 0 18. 3 5 1.0 

September 4___. 166. 3 93. 4 72.9 55. 9 7. i 32. 4 18. 4 oie 1.0 

ee Se acne: Neapaerets cor, is bik aad oe ei: sat pc ae gla ee acett o 31.8 18. 6 oa .8 






































1 Member banks include, besides all national banks, those State banks that have taken membership in the Federal Reserve System 

2 Commercial, industrial, and agricultural loans; revised series beginning January 1952 and again October 1955. Such loans by weekly reporting member banks 
represent approximately 70 percent of business loans by all commercial banks. 

: 3 Data are averages of daily figures on balances and borrowings during the period. 

‘ Preliminary estimates. 


NotTE.— Detail will not necessarily add to totals because of rounding. Source: Board of Governors of the Federal Reserve System. 27 





CONSUMER CREDIT 





In September, total consumer credit increased by $130 million, compared with an increase of $200 million in September 





































































1956. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
50 50 
END OF MONTH 
40 40 | 
TOTAL CREDIT OUTSTANDING 
30 \-— 30 
20 —hk——— _ _ 20 
N INSTALMENT CREDIT 
| 
10 ap a omeersics! > oa D 
a a al =< 
| } 
NONINSTALMENT CREDIT 
) ) 
(ENLARGED SCALE) ‘ 
4 —-— Soe - 4 
INSTALMENT CREDIT EXTENDED 
2 eau = ome _ . - = 2 | 
INSTALMENT CREDIT REPAID | | 
be | | * t 
© Acdsbitt 2) on oo? ow oll I | | 
1951 1952 | 1953 1954 f 1955 1956 1957 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS | 
{Millions of dollars} 
Total Instalment credit outstanding N ayn coe me 
consumer g Instal- | Instal- 
End of period | credit Auto. | Other |Repair and ment | ment 
4 ‘,, |consumer| moderni- | Personal Charge || credit ex-| credit 
a d-| Total mobile goods zation loans Total | accounts || tended * | repaid * 
—— paper ! loans # 
ae ae 7, 222 4, 503 1, 497 1, 620 298 1, 088 2,719 1, 414 6, 872 6, 060 
ip socadeanwd 14, 398 8, 996 3, 018 2, 901 853 2; 224 5, 402 2, 673 15, 585 13, 284 
eae 17, 305 11, 590 4, 555 3, 706 898 2, 431 5, 715 2, 795 18, 108 15, 514 
a FE 21, 395 14, 703 6, 074 4, 799 1, 016 2, 814 6, 692 3, 291 21, 558 18, 445 
Ti kencdedesend 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3, 605 23, 576 22, 985 
Pvcceeduncoe 27, 401 19, 403 7, 733 6, 174 1, 385 4, 111 7, 998 4,011 29, 514 25, 405 
ee 31, 243 23, 005 9, 835 6, 779 1, 610 4, 781 8, 238 4,124 31, 558 27, 956 
Dt acssbvanes 32, 292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 30, 488 
Jee , 648 29, 020 13, 468 7, 626 1, 670 6, 256 9, 628 4, 544 39, 128 33, 676 
Se 41, 863 31, 552 14, 436 8, 139 1, 793 7, 184 10, 311 4, 702 39, 602 37, 070 
1956: po 39, 878 30, 644 14, 530 7, 493 1, 734 6, 887 9, 234 3, 696 3, 504 3, 157 
Septem! 40, 074 30, 707 14, 533 7, 497 1, 758 6, 919 9, 367 3, 780 2, 981 2,918 
----| 40, 196 30, 811 14, 478 7, 601 1, 781 6, 951 9, 385 3, 875 3, 382 3, 278 
November} 40, 631 31, 024 14, 449 7, 752 1, 797 7, 026 9, 607 4, 029 3, 387 3, 174 
December.| 41, 863 31, 552 14, 436 8, 139 1, 793 7, 184 10, 311 4, 702 3, 735 3, 207 
1957: January...| 40, 916 31, 298 14, 389 7, 938 1, 772 7, 199 9, 618 4, 085 3, 079 3, 333 
February-.| 40, 513 31, 233 14, 410 7, 805 1, 759 7, 259 9, 280 3, 662 2, 954 3, 019 
arch....| 40, 503 31, 273 14, 501 7, 698 1, 754 7, 320 9, 230 3, 500 3, 319 3, 279 
April. ...-. 41, 015 31, 532 14, 659 7, 671 1, 760 7, 442 9, 483 3, 687 3, 558 3, 299 
Se 41, 707 31, 901 14, 852 7, 731 1, 783 7, 535 9, 806 3, 785 3, 709 3, 340 
June... .... 42, 245 32, 344 15, 092 7, 806 1, 801 7, 645 9, 901 3, 903 3, 638 3, 195 
July...-.. 42, 365 32, 699 15, 295 7, 818 1, 816 7, 770 9, 666 3, 767 3, 797 3, 442 
August__-. , 881 33, 045 15, 455 7, 868 1, 846 7, 876 9, 836 3, 910 3, 682 3, 336 
September.| 43, 011 33, 159 15, 519 7, 867 1,860 7, 913 9, 852 3, 898 3, 358 3, 244 






































1 Includes all consumer credit extended for the purpose of purchasing automobiles and other consumer goods and secured by the items purchased. 


§ Includes only such 
* Credit. or 


institutions; those held by retail outlets are included in ‘‘other consumer goods paper.” 


loans held b 
during Source: Board of Governors of the Federal Reserve System. 


y financial 
the 





BOND YIELDS AND INTEREST RATES 


The Treasury bill rate reached a new high for recent periods in mid-October but declined in early November. Long- 
term rates continued to show divergent trends. 





















































































PERCENT PER ANNUM . ee _ _____ PERCENT PER ANNUM | 
| | 
| — Ll | 
| . a a : “ ‘ 
| } CORPORATE Aac BONDS 
(MOODY’S) 
3} | 3 
| ’ | | 
| | | 
| | 
} ¢ | | 
s*s 7 Seecceee ~~" | | 
rv) No” | P . 
di ' 
2te + vin +2 
| | 
| | 
| | | | 
| | | 
1 L ‘ | - ‘ 4 1 
| 
| ' | ' | ! | ' | t ! } 
0 | bb he © bale PEP Pt EB ee Sk F a5 1 a Fe PS 
195! 1952 | 1953 1954 1955 1956 1957 | 
| * REVISED SERIES: BONDS DUE OR CALLABLE I0 TO 20 YEARS. SEE TABLE BELOW 
| SOURCES: SEE TABLE BELOW. COUNCH OF ELONOMS sidan —w 
{Percent per annum] 
U. 8. Government security yields pn tm Corporate bonds Prime 
° ’ * 
Period —_ - ‘ ( ot se . (Moody's) ge 
Treasury axable bonds ? Standar : 
bills } Poor’s) * va one 4-6 months 
Pi WitendcG huabeuueee se mes 1. 218 2. 32 1. 98 2. 62 3. 24 1. 45 
ee 1. 552 2. 57 2. 00 2. 86 3. 41 2. 16 
PE Kcestdenscckabakeunwes 1. 766 2. 68 2.19 2. 96 3. 52 2. 33 
See ee era 1. 931 42, 92 53.16 3. 73 3. 20 3. 74 2. 52 
LO Se ae neeenner ne . 953 2. 62 2 Fi 2. 837 2. 90 3. 61 1. 58 
PC tchnchkeérachieekiowhions 1, 753 2. 80 2. 94 2. 53 3. 06 3. 53 2. 18 
0 nen 2. 658 3. 06 3. 11 2. 93 3. 36 3. 88 3. 31 
1956: November_........--- 3. 000 3. 30 3. 31 3. 38 3. 69 4.24 3. 63 
December... .......-- 3. 230 3. 43 3. 37 3. 44 3. 75 4. 37 3. 63 
1967: January.............. 3. 210 3. 33 3. 37 3. 40 3. 77 4. 49 3. 63 
POUT cccccccestece 3. 165 3. 20 3. 26 3. 26 3. 67 4. 47 3. 63 
eee 3. 140 3. 25 3. 37 3. 32 3. 66 4. 43 3. 63 
PE cccceduiuseckine 3. 113 3. 30 3. 35 3. 33 3. 67 4 44 3. 63 
Se 3. 042 3. 39 3. 42 3. 52 3. 74 4. 52 3. 63 
ll tceaupadesinmael 3. 316 3. 61 3. 55 3. 75 3. 91 4. 63 3. 79 
aan RReRS insane te 3. 165 3. 63 3. 58 3.75 3. 99 4. 73 3. 88 - 
eee 3. 404 3. 63 3. 64 3. 91 4.10 4. 82 3. 98 
September---__.-..--- 3. 578 3. 72 3. 61 3. 90 4.12 4. 93 4. 00 
October. .._..--_----- 3. 591 3. 84 3. 63 3. 79 4. 10 4. 99 4.10 
Week ended: 
1957: October | eee 3. 528 3. 83 3. 60 3. 83 4. 12 4. 97 4. 00 
3. 525 3. 81 3. 61 sae 4. 09 4. 96 4. 09 
| eee 3. 660 3. 87 3. 65 3. 76 4. 07 4. 98 4.13 
ae 3. 619 3. 85 3. 64 3. 79 4.11 5. 01 4.13 
November 2____-_ 3. 622 3. 85 3. 64 3. 82 4, 32 5. 04 4.13 
ae 3. 571 Ba a f 3. 60 3. 80 4. 12 5. 09 4.13 
ee 3. 473 3. 70 3. 54 3. 82 4.13 5.11 4.13 
1 Rate on new issues within period. 4 Bonds due or callable from 10 to 20 years. 
4 First issued in 1941. The single series on these bonds (which continued 5 Bonds due or callable 20 years and after. 


through March 1953) included: October 1941-March 1952 bonds due or callable Sources: Treasury Department and Board of Governors 
after 15 years; April 1952-March 1953, bonds due or callable after 12 years. ri i Res 
3 Weekly data are Wednesday fi ‘ y of the Federal Reserve System (except as noted). 29 








STOCK PRICES 


Stock prices, on the average, declined in October. 





























































| 
INDEX, 19392100 INDEX,1939=100 
500 an | 500 
MONTHLY | WEEKLY 
i —s 
| | 
400 -}—_——_ _ _— 400 
+} - $$$ $________—_. : 
MANUFACTURING™ ra . 
300 —— — ee cence ~— ——— - - —__—___—__—_} J + 300 
i” VRREPOR TATION 
= \ 
200 — 200 
| Oe ee ae 
| if 1 T if - 
UTILITIES ne 
= ----+ a htt te Fe ti eel | 
100 nw bassifisiiitisiiitiiiiitiriiitiriiitiiiiifiiiiitiiiiity a Ee hekad 100 
1951 1952 1953 | 1954 1955 1956 1957 
SOURCE: SECURITIES AND EXCHANGE COMMISSION COUNCIL OF ECONOMIC ADVISERS 
{1939= 100] 
Com- Manufacturing non Trade, 
Period posite Tota] | Durable | Nondura- gusteiine Utilities | finance, | Mining 
index ! eee goods | ble goods and service 
Weekly average: 
Se 132. 7 136. 8 124. 3 148. 6 158. 1 99. 3 156. 9 133. 0 
SE 127. 7 132. 1 116. 0 147. 2 136. 0 98. 1 160. 7 129. 4 
SE 154. 1 165. 7 150. 2 180. 2 160. 0 108. 9 183. 8 143. 5 
EE 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 
Se SRT 195. 0 220. 2 188. 8 249. 3 220. 6 117.9 206. 0 275. 7 
ee 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5 
hi didieenmeaiannoewa 229. 8 371.3 245. 2 295. 2 232. 6 185. 8 235. 6 267. 0 
SE 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9 
> ee 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5 
1956: November_________ 338. 5 431. 4 417.3 444 8 310. 8 152. 8 296. 0 355. 2 
December-_________ 344. 0 441. 4 424. 9 457. 0 315. 0 152. 2 287. 1 362. 0 
1957: January_......____ 338. 2 429. 4 406. 3 451.0 310. 3 156. 8 285. 0 371, 2 
February__.__.--_- 325. 1 409. 4 386. 1 431.1 292. 0 157. 3 278. U 345. 8 
ES: 328. 5 414. 6 387. 8 439. 5 287. 6 158. 6 280. 3 343. 9 
> Peay 338. 6 430. 6 404. 0 455. 3 291. 2 160. 0 280. 7 352. 4 
Se 352. 2 450. 4 418.7 479. 5 296. 9 162. 8 286. 1 379. 8 
* ett tiidieh eigen wees 354. 6 456. 6 421.2 489. 3 292. 8 159. 5 283. 4 389. 7 
eh i tes os 6 361. 8 468. 0 433. 8 499. 6 302. 3 158. 4 290. 8 382. 5 
ae 343. 2 441. 2 408. 1 471.6 285. 5 155. 2 281. 6 353. 9 
September. _______ 327. 9 419. 1 385. 8 449. 7 263. 3 152. 6 277.2 334. 5 
ctober....._.._- 306. 4 388. 2 356. 9 417.0 240. 9 148. 8 266. 5 296. 9 
Week ended: 
1957: October 11______ 304. 3 384. 5 354. 8 411.8 239. 8 149. 0 269. 3 294. 5 
ea 299. 4 378 2 347. 9 406. 1 234. 4 148. 0 259. 6 285. 6 
| 2 301. 6 383. 0 352. 4 411.1 232. 8 146. 1 260. 4 286. 2 
November 1______ 300. 1 379. 8 349. 3 407. 9 231. 8 147. 6 260. 3 282. 1 
i i 297. 9 376. 7 345. 5 405. 3 228. 6 147. 4 259. 5 276. 6 
| 299. 4 378. 2 350. 2 404. 1 227. 0 148. 8 261. 4 278. 0 





























1 Includes 265 common stocks: 98 for durable goods manufacturing, 72 for nondurable goods manufacturing, 21 for transportation, 29 for utilities 31 


for trade, finance, and service, and 14 for mining. Indexes are for weekly closing prices. 
Source: Securities and Exchange Commission. 


30 





2 Not charted. 





FEDERAL FINANCE 
BUDGET RECEIPTS AND EXPENDITURES 


The cumulative budget deficit for the first quarter of the current fiscal year was $2.5 billion, due primarily to sea- 
sonally low tax collections. For the same period of last year the budget deficit amounted to $1.7 billion. 


























































































































































































BILLIONS OF DOLLARS nieaninerss BILLIONS OF DOLLARS 7 
ies stoete tia conned ais ——— — 
| NET BUDGET EXPENDITURES FIRST 3 MONTHS | | NET BUDGET RECEIPTS FIRST 3 MONTHS 
7 2 4 78h -— 
4+ 50 ae ESS ao one 2 
pt } FESS 
ety | < 
a | ec | | 
ps 4 25F pat poss: 
coe Me So a . a Ss ae SS i ie | 
1953 1954 1955 1958 1953 1954 1955 1957 958 | 
MAJOR NATIONAL SECURITY _ . | sie BUDGET SURPLUS (+) OR DEFICIT (-) 
75 |. EXPENDITURES » (ENLARGED SCALE) 
| | #5 
| FIRST 3 MONTHS | | 
x | 
50 1 ‘ LL 
_ 
25+ _ 
_“ | 
FIRST 3 MONTHS 
re) xed Pol Patetes So | & 3 = | - 
1953 1954 1955 1956 1957 1953 1954 1955 1956 1957 1958 
tigate FISCAL YEARS 
SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
____Net budget expenditures 
T. Mai ational security Budget Public 
, Net | | P — =) ee surplus (+) debt 
Period budget Total Potal | Potal Department pore (end of 
receipts ota including | excluding of Defense eo fics F 
defense defense military deficit (—) | period) ° 
|___Support! | support? {_ functions 
Ee SO eer are 43.6 | 95.1 76. 8 | 76.8 76. 1 —51.4 202. 6 
NO VORP SU iin ec ccce seems oe 36.5 | 39.6 13. 0 | 13. 0 11.9 —3. 1 257. 4 
Piseal year 1061_.....-.-- aitntmeg areata 47.6 | 44.1 22. 4 | 22. 4 19.8 +3. 5 255. 3 
on ne bees dnsn adaware 61.4 | 65. 4 46. 0 44. 0 38. 9 —4.0 259. 2 
OE eee 64.8 | 74.3 51.8 50. 4 43. 6 —9. 4 266. 1 
UN SE SEs oss esccerena se senie 64. 7 | 67.8 47.9 46. 9 40. 3 —3.1 271.3 
eer 60. 4 | 64.6 42.1 40. 6 35. 5 —4,2 274. 4 
Dis0el Veer 1¥o0...<ss-<e2552655-525- 68.2 | 66.5 41.8 40. 6 35. 8 +1.6 272.8 
Piseal year 1057 *..........=...<.=--- 71.0 | 69.3 44.3 43. 2 38. 4 +1.6 270. 6 
Fiscal year 1958 (estimated) - ---_------ 73.5 | 72.0 44. 1 43. 1 38. 0 +1.5 269. 2 
1056: * Beptemper....-....+--ns-2-55- 6. 2 4.9 (*) ee’ 2.9 +1.3 274. 3 
Nets ot ae ee 3. 2 6. 0 (5) 3. 8 3. 4 —2.8 275. 4 
Oe 4.8 5. 7 (5) 3. 5 3. 2 —.9 277.1 
NE oe eo eo od Ie 5. 4 5. 7 (5) 3. 6 3. 3 —.3 276. 7 
Se Sa cn ctcxeiawernacetee 4.8; 6.1 (5) 3.8 3.3 —1.3 276. 3 
bus wanes ee 6.2 | 5.7 (5) 3. 6 3. 2 +.4 276. 4 
0 eee 10. 7 5. 6 (5) 3.7 3. 2 +5. 2 275. 1 
| ee ener 4.3 6. 0 (5) 3.9 3. 5 —1.7 274. 1 
are pita ote 5. 3 5. 9 (5) 3. 8 3. 3 —.7 275. 3 
NSIS SER TS Se TS Sener ne 11. 6 6. 2 (5) 3. 8 3.2 +5. 5 270. 6 
Ai a ed 3.1] 6.3 | (5) 3. 6 3. 2 —3.38 272. 6 
NG SE Se ee ene 5. 1 5. 9 (5) 3.9 3.5 —.8 274. 0 
Or 7.2 5. 7 (5) 3. 4 3. 0 +1. 6 274. 5 
Cumulative totals for first 3 months: 
Fiscal year 1067...............-- 14.7 | 16.4 (5) 9. 7 8. 6 —1.7 274. 3 
Pee) went Ieee......o--+--.-.---- 15.4 | 17.9 (5) 11.0 9.8 —2.5 274. 5 























m, ae greg = tg in 1958 Federal Budget Midyear Review, October 1957, to include defense support portion of the mutual security program. For other items 
included, see footnote 2. 

2 As defined in the Federal Budget for fiscal 1958 (presented January 1957): military functions of Department of Defense, military assistance portion of the mutual 
security program, development and control of atomic energy, stockpiling, and de‘ense production expansion. 

3 Includes guaranteed securities, except those held by the Treasury. Not all of total shown is subject to statutory debt limitation. 

4 Preliminary. 5 Not available. 3l 

Norte.—Detail will not necessarily add to totals because of rounding, Sources: Treasury Department and Bureau of the Budget. 








CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


Federal cash receipts exceeded cash payments by $5.7 billion in the first 9 months 


cess of receipts of $10.4 billion in the first 9 months of 1956. 


of 1957, compared with an ex- 
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FIRST 3 QUARTERS 





























| EXCESS OF CASH RECEIPTS 


(ENLARGED SCALE) 
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PRELIMINARY ESTIMATES 
SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT. 





CALENDAR YEARS 





fe} | cocececes | , 
= 
| “18 EXCESS OF CASH PAYMENTS | | | - | | 
| i951 | i952 | 953 | 954 | 1955 | ~~ 1956” i956 | 957 ¥ 


sCOUNCIL OF ECONOMIC ADVISERS _ 

















{Millions of dollars] 




















Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipta (+) or 
public the public payments (—) 
Fiscal year total: 
ieee cee eh cee nema 67, 836 70, 538 — 2, 702 
EEE ee ne ee er marca ee ee er me re 77, 088 72, 617 +4, 471 
Dh ttthehitiiieninm > tinabednetiokneneashnnnnt 82, 071 79, 948 +2, 123 
TEETER ET 85, 890 82, 824 +3, 066 
Calendar year total: 
ti tit edidiéine denanewenneeidebebbemennd 70, 141 76, 289 — 6, 148 
tepid te eedanetneebenaenonnenoenens 68, 589 69, 661 —1, 072 
IN iinet isiaeatsdeeaihidiinieaimeieie in hiinabbee 71, 448 72, 188 —740 
lh oremianwtenesennensbeekaeiaameineaneed 80, 330 74, 807 +5, 524 
Quarterly total, not adjusted for seasonal variation: 
ikon de ine iianeinbennbaeannah ee 24, 085 17, 113 +6, 972 
CC ee 23, 602 19, 076 +4, 526 
LLL LLL LL LLL LLL LALIT NAT 17, 139 18, 280 —1, 140 
SE Ee cunnnicceneneeneongeeousseues 15, 504 20, 338 —4, 834 
BR ID ® ov bbb bk bdbd de setmcccdeccccecsesd 24, 617 19, 814 +4, 802 
ELST ETI oO 24, 812 21, 517 +3, 296 
iain et nan eee eenede 18, 647 21, 094 —2, 446 
! Preliminary. 


Norte.— Detail will not necessarily add to totals because of rounding. 
Sources: Bureau of the Budget and Treasury Department. 
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